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ABOUT CB INSIGHTS
CB Insights is a National Science Foundation-backed company 
that uses data to provide VCs, corporate strategy, M&A teams, 
and business development professionals with intelligence on 
emerging companies and disruptive technology trends. 

To see how our data can make your life easier, visit:

www.cbinsights.com
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“Designed by a VC insider who truly 
knows the space and understands 
end-user needs.”

Greg Bae
Investments & Biz Dev
Comcast Ventures

Jack Lainey
Portfolio Manager
Telefonica 
Ventures

“CB Insights are changing the way 
investors access private company 
information.”

Kevin Diestel
Investor
Sapphire Ventures

“We've found CBI to have the best 
data for the most accurate market 
view.”

“They have the best quality data in 
the market for anyone looking to 
get an inside look at private 
company financings.”

Ian Sigalow
Partner
Greycroft Partners

“CB Insights' intuitive user 
interface, analytical capabilities, and 
detailed investment information 
create a very powerful tool for our 
team's research needs.”

Nate Danna
Corporate Development
Cisco

“We track deal flow, understand 
valuation multiples, analyze industry 
trends and identify comparable 
companies. It is great to see CB 
Insights innovating in the venture 
capital data space.”

Will Piteous
General Partner
RRE Ventures
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GLOBAL VC TRENDS
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GLOBAL VC FUNDING PLUNGED IN Q4 BUT 
STILL A 5 YEAR HIGH
Funding to VC-backed companies in 2015 reached a multi-year high, topping 2014’s total by 
44%. Megarounds proved to dominate the startup world in 2015 as, despite the highs in 
funding, deals actually fell 3% versus 2014.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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Q4’15 FUNDING FALLS DRASTICALLY AMID LOWEST
DEAL TALLY SINCE Q1’13
After an exuberant Q3’15, which hit dot com funding levels, Q4’15 cooled dramatically. Sentiment 
which became very negative in late Q3 quickly manifested itself in Q4 activity as overall investment 
saw a drastic drop-off in the final quarter of 2015.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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GEOGRAPHIC 
TRENDS
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VC-BACKED COMPANIES IN ASIA AND NORTH 
AMERICA FEEL FUNDING CHILL IN Q4’15
Both North America and Asia saw significant drop-offs in total funding to VC-backed companies in 
Q4’15. North America saw just $14.1B of investment in Q4’15, the lowest quarterly total since 
Q3’14, while Asia funding fell to $9.7B. Despite the similarity in deal activity in Asia and Europe, 
Asia captured over 3x the funding in Q4’15.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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ASIA: 2015 FUNDING TOPS PREVIOUS 4 YEARS 
COMBINED
In 2015 there were over 85 equity financings of $100M+ as funding reached $39.7B in 2015, more 
than in the previous 4 years combined. Deals also increased 17% year over year to 1442.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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VC-BACKED EUROPEAN FUNDING REACHES ALL-
TIME HIGH IN 2015
European VC investment was least affected by decline, with VC-backed companies in Europe 
raising $13.4B in funding, an all-time high, across 1387 deals in 2015.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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NEW YORK VS. CALIFORNIA
With about 5X the investment dollars, Cali is still king.

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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NYC TRENDS
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NY TECH FUNDING UP OVERALL, FELL IN Q4’15
New York-based VC-backed tech companies received more than $1B in funding in 6 of the last 7 
quarters. But the 2015 results were largely driven by outstanding quarters in Q2’15 and Q3’15. The 
spike in Q3’15 is partially attributable to three $100M+ mega-deals, including a $275M Series E in 
FanDuel, $200M corporate minority in Buzzfeed, and $130M Series D in ZocDoc.

Source:   https://www.cbinsights.com/ blog/ny-­tec h-­funding-­exits-­ history/
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NY TECH EXITS SLOW DOWN 
New York tech exit activity trended sharply downwards through Q4’15, with just 8 VC-backed exits 
realized, the lowest total for quarterly exits since at least Q1’11. Q4’15 exits are down almost half 
when compared to Q3’15, which had 15 exits.

Source:   https://www.cbinsights.com/ blog/ ny-­tec h-­funding-­ exits-­ hist ory/
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UNICORNS, EXITS, 
AND MEGAROUNDS 
(OH MY!)
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THERE WERE 11 ‘UNICORN EXITS’ LAST YEAR. 
THE YEAR SAW 70 PRIVATE UNICORNS BIRTHED
After being shut out in Q3’15, Q4 recovered with four $1B+ exits, i.e., “unicorn” exits. But as 
we’ve seen for a while, it remained a lot easier to raise at a billion dollar valuation than to exit 
at one.

Source:   https://www.cbinsights.com/r es earc h-­tech-­ exits-­ ac quisitions-­2015
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Wearable fitness products Classifieds site Enterprise storage

$4.1 billion

IPO

$3.6 billion

Acquisition (58.com)

$3.1 billion

IPO

Point-of-sale payments Classifieds site Marketplace for unique goods

$2.9 billion

IPO

$2.7 billion

Corporate Majority (Naspers)

$1.78 billion

IPO

Source:   IPO  valuation   as  of  day  of  IPO
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THE TOP 12 VC-BACKED TECH EXITS
The top 6 VC-backed tech exits range from storage to point-of-sale payments. As seen 
below, 4 out of the 6 top exits were IPOs. 
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2015 TECH EXITS UP, BUT FINAL HALF OF YEAR 
WEAKENS
There were over 3400 exits in 2015, a 21% increase from 2014. But exits by quarter are 
trending downward with just 717 exits in Q4’15 – the lowest quarterly total in 2015. 

Source:   https://www.cbinsights.com/r es earc h-­tech-­ exits-­ ac quisitions-­2015.
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MEGAROUNDS CUT IN HALF IN Q4’15
After Q3’15 saw a combined 72 $100M+ equity financings to VC-backed companies, the 
mega-round trend cooled in Q4, with just 38 such deals. Both North America and Asia saw a 
significant decrease in megarounds vs exuberant levels seen in Q3’15. 

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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INDUSTRY EDITION
(we track hundreds of industries so just a sampling)
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FLASH SALES
Ok. That was an obvious one.

Source:   CB  Insights   data.
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ON-DEMAND
This was small handful of companies (Uber, Airbnb) which drove up funding totals and a lot of 
investors jumped in driven by FOMO.

Source:   https://www.cbinsights.com/ on-­ demand-­ov erview
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PROGRAMMATIC COMMERCE
Purchases will be made with data insights (often of the recurring variety). Hardware (IoT) and 
software (AI) opportunities. The age old “know when I’m out of milk” and order it issue that 
smart fridges were supposed to solve.

Source:   CB  Insights   data.
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ARTIFICIAL INTELLIGENCE / DEEP LEARNING
Funding and deal activity has jumped. This is a very hot area. Tell your clients to sprinkle 
some “AI” and “deep learning” into their fundraising pitches J It’s the new Big Data.

Source:   https://www.cbinsights.com/ blog/ artific ia l-­intel ligence-­start up-­funding-­tr ends/
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DIGITAL HEALTH IS HOT
The digital health industry reached a new investment high in 2015. The past year saw nearly 
$5.8B invested, a small increase from the breakout year in 2014 (which itself saw more than 
double the funding over 2013). However, there was a more significant jump in deals, which 
saw a 20.6% year-over-year increase and broke the 800-mark for the first time (nearly hitting 
900).  We need to see exits. 

Source:   https://www.cbinsights.com/ blog/ digita l-­health-­f unding-­ 2015/
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ED TECH IS MEH
While funding tallies in Ed Tech in Q4 were up big, the deal trend has been declining. Ed tech 
is a space that is consistently pumped up because of the perceived market size but the exit 
environment has never been great. 

Source:   https://www.cbinsights.com/r es earc h-­v ent ure-­ capita l-­2015
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CYBERSECURITY ALSO HOT (BUT OVERFUNDED)
In dollar terms, investment has grown from $1.1B to $3.8B, which is 235% growth over 5 years. 
The all-time high funding total in 2015 was bolstered by large rounds to well-funded companies 
including Tenable Network Security‘s $250M Series B and Tanium‘s $120M Series G.  The 
challenge here is that this space is probably overfunded by lots of ”me too” companies and 
lemming investors who piled in.

Source:   https://www.cbinsights.com/ blog/cy bersecur ity-­funding-­2015/
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“ASSET INTENSIVE”
From oil & gas analytics to mining software to construction tech software (not the fin tech type), a 
few booming areas. Smart money like Sequoia, Greylock, Bain are all making bets here.

Source:   https://www.cbinsights.com/ blog/c onstruction-­t ec h-­start up-­f unding-­tr ends/
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OIL & GAS CORPORATES GETTING ACTIVE
Traditional oil & gas players are getting active as well in areas ranging from wearables to big data 
to even the C word – clean tech.

Source:   https://www.cbinsights.com/ blog/ oil-­ gas-­c orporat es-­inv esting-­st artups/
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INDUSTRIAL IoT
Yes - the Internet of Things still has legs.  Industrial applications for supply chains, factory floors 
and oil fields are gaining steam.

Source:   https://www.cbinsights.com/ blog/top-­st artups-­i iot/
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CORPORATE VCs
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2015 CORPORATE AND CVC ACTIVITY HITS NEW 
HIGHS, BUT ENDS ON A WEAK NOTE
2015 saw corporate and corporate VC investors participate in $28.5B of funding across 1128 
deals, topping 2014’s record numbers. However, as overall venture activity slowed in Q4’15, 
corporates pulled back as well, with deal activity dropping to its lowest level since Q4’13.

Source:   CB  Insights   data.
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2015 SEES RECORD NUMBER OF NEW CORPORATE 
VC ARMS
85 new corporate VC units globally made their first in investment in 2015, including notable names 
such as Twitter Ventures and Workday Ventures. This continues a consistently upward trend since 
2010.

Source:   CB  Insights   data.
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TRACKERS
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THE UNICORN CLUB

Source:   https://www.cbinsights.com/ blog/incr easingly-­cr owded-­unicor n-­club/
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THE UNICORN TRACKER IN 2015…
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…BEGETS THE DOWNROUND TRACKER IN 2016
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