
STATE OF REAL ESTATE TECH

A comprehensive, data-driven dive into the real estate technology 

ecosystem.



WEBINAR RECORDING WILL BE DISTRIBUTED 
IMMEDIATELY AFTER

www.cbinsights.com 2

The presentation will also be sent to you. Feel free to share with colleagues. The resolution of 

some slides may be suboptimal due to the webinar software. Those slides will look fine in the 
presentation that we send you.

http://support.citrixonline.com/en_US/Webinar

http://support.citrixonline.com/en_US/Webinar
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@alexander_paci

JOIN THE CONVERSATION ON TWITTER
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The technology market 
intelligence platform.

CB Insights software lets you predict, discuss and 

communicate emerging technology trends using data 
in ways that are beyond human cognition.
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OUR PHILOSOPHY

W. Edwards Demming

Engineer, Statistician, Professor, Badass
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ƮXjuipvu!ebub-!zpvƫsf!
just another person 
xjui!bo!pqjojpo/Ư



www.cbinsights.com 6See what other customers have to say at http://www.cbinsights.com/customer -love

The most publicly reference-able customers of anyone in the industry

A FEW OF OUR HAPPY CUSTOMERS

Pat Grady

Sequoia, Partner

ƮUijol!pg!uif!gvoebnfoubm!wbmvf!dibjo!pg!wfouvsf!
dbqjubm!Ƶ!Jg!xf!qmbz!uif!dmpdl!gpsxbse-!uif!gjoejoh!
and assessing of investments will be almost entirely 
done by technology, not human beings. And the 
company that is today positioned to be the market 
leader in that evolution is CB Insights."

http://www.cbinsights.com/customer-love
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From the NY Times to Bloomberg, CB Insights data is used by hundreds of 

leading media outlets every week

ƮBDDPSEJOH!UP!DC!JOTJHIUTƵƯ

CB INSIGHTS NEWS MENTIONS PER YEAR 

62 9 16
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From the NY Times to Bloomberg, CB Insights data is used by hundreds of 

leading media outlets every week

ƮBDDPSEJOH!UP!DC!JOTJHIUTƵƯ

2200+
MENTIONS

IN 2016 



Alex Paci

@alexander_paci

apaci@cbinsights.com
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ABOUT THE PRESENTER

Tech Industry Analyst, CB Insights

Alex Paci is a research analyst at CB Insights, where he produces 
data-driven analysis and research reports on private company 
financing, exit and performance trends across emerging industries, 

geographies and investors. His research has been cited in the New 
York Times. 

Prior to joining CB Insights, Alexander held roles at Simpson 

Thacher & Bartlett and The Blackstone Group. Alexander is a 
graduate of Vanderbilt University. 
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Global, US, Smart Money Financing

UK, India, China Financing

Trends To Watch
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REAL ESTATE TECH 
INDUSTRY MACRO
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www.cbinsights.com 12Note: We do not include travel rental services like Airbnb, nor do we include property owners, including companies like WeWork.

Real Estate Tech: software tools and 
platforms used by participants in the real 
estate industry, including brokers, investors, 
mortgage lenders, property owners, and 
managers.



www.cbinsights.com 13Source: http://www.savills.com/_news/article/105347/198559 -0/1/2016/world -real-estate-accounts-for-60--of-all-mainstream-assets

$217 TRILLION $6 TRILLION

Global real estate value 
(2015)

Total value of all gold mined, ever



RESIDENTIAL RE 

BDDPVOUT!GPS!MJPOƫT!
SHARE

Residential RE accounts 

for $162T spread across 
2.5 billion households. 

China accounts for 
nearly 25% of this value, 

xjui! 31&!pg!uif!xpsmeƫt!
population. 21% is 
allocated in N. America 

despite being spread 
across ~5% of the 
xpsmeƫt!qpqvmbujpo/!

www.cbinsights.com 14Source: http://www.valuewalk.com/2016/01/global -real-estate-value/

REAL ESTATE = 2.7x WORLD GDP



EARLY WINS IN RESIDENTIAL

COMPANY STATUS PRIVATE MARKET FUNDING

IPO (6.58B market cap) $81M

(Homelink)

Unicorn $1.69B

(Aiwujiwu)

Acquired 
(Kunming Sinobright Group)

$305M

Unicorn $319.9M

Unicorn $193M

Private $166.9M

IPO, Acquired (Zillow) $32.8M

A RESIDENTIAL LISTING 

EMPIRE

Companies like Zillow 

have developed listings 
platforms that have 
materially affected the 

brokerage landscape. 

Zillow has largely 
prevailed and has 
conducted a good deal of 

M&A, snapping up 
competitors Trulia, 
StreetEasy, and more. 

www.cbinsights.com 15



www.cbinsights.com 16Source: https://techcrunch.com/2015/02/10/the -impending-opportunity-in-real-estate-technology/

Property Types : office buildings, hotels, malls & retail stores, multifamily 
housing, industrial property, warehouses, etc.

Incumbents : CoStar and LoopNet

Early Leaders: VTS, Reonomy, Honest Buildings

Challenges: data cleanliness largest issue as most leasing terms are highly 
guarded and purposefully opaque

Reasons To Care: large transaction amounts, multi -party transactions 
(property brokers, mortgage brokers, lenders, developers, appraisers, 
builders)

DPNNFSDJBM!SFBM!FTUBUF!TUJMM!VOUBQQFEƵ



GLOBAL REAL ESTATE TECH 
FINANCING TRENDS
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Globally, real estate tech received

$2.69 BILLION
of funding across

277 DEALS
in 2016.

www.cbinsights.com 18



FUNDING ON TRACK 

FOR RECORD YEAR

61 deals were completed 

jo!R2ƫ28/

At the current run-rate 
investment activity is on 
track to reach $2.9B 

invested across 247 
deals.

This would represent an 
11% decrease in deal 

activity, but a 10% 
increase in funding.

www.cbinsights.com 19

REAL ESTATE TECH ANNUAL GLOBAL FINANCING
2013 ƧR2ƫ28

$451 $1,159 $1,991 $2,698 $733

$2,973M
(Full- Year Projection)

114

186

250

277

61

247
(Full-Year Projection)
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Disclosed Funding ($M) Deals



QUARTERLY DEAL 

COUNT DECLINES

After posting three 

straight quarters of over 
81!efbmt-!R5ƫ27!ibe!pomz!
6:!efbmt-!boe!R2ƫ28!ibt!

increased only slightly 
above that level.

Opubcmf!R2ƫ28!efbmt!
included a $375M 

corporate minority 
financing to Homelink, a 
$55M financing to 

PropTiger, a $50M Series 
D to Placester, and a 
$32.5M Series A to 

Knock.

www.cbinsights.com 20
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52% 54%
46%

52%

34%

25% 19%
24% 15%

30%
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SERIES A DEAL SHARE 

DOUBLES

Series A deal share hit 

41&!jo!R2ƫ28!boe!
included financings to 
companies such as 

Knock, OfferPad, and 
Nested.

www.cbinsights.com 21

ANNUAL GLOBAL REAL ESTATE TECH DEAL SHARE
2013 ƧR2ƫ28



US TAKES MAJORITY 

OF SHARE

The US was home to 

58% of deals since 2013. 

The UK and India 
followed with 8% and 7%, 
respectively. 

China was home to the 

4th most deals, 
accounting for 4% of deal 
activity.

www.cbinsights.com 22
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UNIQUE ACTIVE 

INVESTORS HAVE BEEN 
RISING

The number of investors 
(super angels, VCs, 
CVCs) actively 
participating in at least 1 
deal has increased year-
over-year since 2013.

Uispvhi!R2ƫ28-!61!
unique investors have 
participated in deals. 

www.cbinsights.com 23
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Y COMBINATOR AND 

500 STARTUPS MOST 
ACTIVE INVESTORS

Y Combinator, 500 

Startups and MetaProp 
were the most active 
investors in RE tech 

companies. 

RE tech focused VC Grey 
Wolf was the 5th most 
active, investing in 

Rentylitics, Common, and 
Roofstock. 

www.cbinsights.com 24

RANK

1

2

3

4

5

5

7

7

7

10

Trussle, Reposit, eMoov

Mynd, ApartmentList

(500 Accelerator)

Settled, Spacee, BetterView

(500 Startups)

Croissant, Mashvisor

LoftSmart, Dynasty Marketplace, BetterView

(RRE Ventures)

Knock, Breather, Hightower

Rentlytics, Common, Roofstock

Zameen, ToLet.com.ng, Angocasa

Compass, Cadre, Honest Buildings

GLOBAL MOST ACTIVE RE TECH INVESTORS

Q1'13-Q1'17

INVESTOR RECENT INVESTMENTS

SmartAlto, Rezi, UtilityScore



Shenzhen-based 

Fangdd.com was the 
third most -well funded 
company globally raising 

$311M in total funding. 

VTS broke into the top 
ten when accounting for 
the combined raised 

capital post-merger with 
Hightower.

www.cbinsights.com 25Note: our analysis measures the amount of equity financing a company received and excludes debt and lines of credit. 

HOMELINK AND OPEN 

DOOR LABS MOST 
WELL FUNDED

RANK

1

2

3

4

5

6

7

8

9

10

Stone Point Capital, capitalG

Blackstone Group, Insight Venture Partners, 

Trinity Ventures

ImmobilienScout24, Emtek Group, TPG 

Growth

Founders Fund, Thrive Capital, Goldman 

Sachs

Draper Fisher Jurvetson, Greylock Partners, 

Madrona Venture Group

CDH Investments, Lightspeed China Partners, 

Vision Knight Capital

Pritzker Group Venture Capital, Insight 

Venture Partners, Goldman Sachs

Wellington Financial, Radar Capital, Whitecap 

Venture Partners

GLOBAL MOST WELL-FUNDED RE TECH COMPANIES

COMPANY SELECT INVESTOR(S)

Baidu, Huasheng Capital, Tencent Holdings

Khosla Ventures, SV Angel, Thrive Capital
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UNITED STATES 
FINANCING TRENDS



US DEAL ACTIVITY 

FORECAST TO 
DECREASE

US RE Tech companies 

received $213M across 
43!efbmt!jo!R2ƫ28/!

At the current run-rate, 
deals and dollars are 

expected to decline 
compared to full-year 
2016 totals.  

www.cbinsights.com 27
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US FINANCING DOWN

US RE tech companies 

received $396M across 
41!efbmt!jo!R5ƫ27!uif!
lowest deal count since 

R5ƫ25/!

Deals increased 
nbshjobmmz!jo!R2ƫ28-!cvu!
the directional trend has 

been a decline in deals 
tjodf!R5ƫ26/!
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SERIES A ACTIVITY 

NEARLY DOUBLES

Series A deal share 

increased by 13 
percentage points in 
R2ƫ28/

Seed stage deals 

decreased by 16 
percentage points 
uispvhi!R2ƫ28/
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SMART MONEY & STRATEGICS 
FINANCING TRENDS

www.cbinsights.com 30



$105 $167 $310 $557 $110

10

15

19
19

5

2013 2014 2015 2016 2017

Disclosed Funding ($M) Deals

SMART MONEY 

INVESTORS HAVE BIG 
R5ƫ27

Smart money investors 

jowftu!%396N!jo!R5ƫ27-!
across 6 deals. 

This was largely driven 
by a $210M Series D 

financing to Opendoor 
Labs.

Note: To analyze smart money trends, we looked at 

the activity of 24 top VC firms, selected according to 

portfolio valuations and investment outcomes. 
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REAL ESTATE TECH QUARTERLY SMART MONEY FINANCING 
2013 ƧR2ƫ28



MAPPING WHERE THE 

SMART MONEY HAS 
INVESTED

Khosla Ventures has 

made the most total 
number of investments. 

NEA has invested in the 
most unique companies, 

most recently investing 
in real estate analytics 
and listings SaaS 

dpnqboz-!Qmbdftufsƫt!
$50M Series D.

www.cbinsights.com 32

SMART MONEY INVESTMENTS
R2ƫ24!Ƨ2017 YTD (4/20/17)



INDUSTRY LEADERS 

HAVE NOT SHIED AWAY

CBRE claims the most 

investments (green) and 
acquisitions (orange), 
acquiring Forum 

Analytics in 2015, and 
Floored in January of 
2017.

www.cbinsights.com 33

2013 Ƨ2017 YTD (4/20/17)

JOEVTUSZ!TUSBUFHJDTƫ!JOWFTUNFOUT



UK, INDIA, CHINA 
FINANCING TRENDS
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