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WEBINAR RECORDING WILL BE DISTRIBUTED
IMMEDIATELY AFTER

The presentation will also be sent to you. Feel free to share with colleagues. The resolution of
some slides may be suboptimal due to the webinar software. Those slides will look fine in the
presentation that we send you.

http://support.citrixonline.com/en_US/Webinar
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JOIN THE CONVERSATION ON TWITTER

Share your favorite insights & data points on Twitter

@cbinsights
, @mlcwong

#futurefintech
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The technology market
intelligence platform.

CB Insights software lets you predict, discuss and
communicate emerging technology trends using data
in ways that are beyond human cognition.
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A FEW OF OUR HAPPY CUSTOMERS ¢ :RAEES

The most publicly reference-able customers of anyone in the industry

“Think of the fundamental value chain of venture
capital ... If we play the clock forward, the finding
and assessing of investments will be almost entirely
done by technology, not human beings. And the
company that is today positioned to be the market
leader in that evolution is CB Insights.”

EEEEEEEE

Pat Grady
Sequoia Capital, Partner (" (1) homebrew

&: CBINSIGHTS See what other customers have to say at #smartgov www.chinsights.com 5
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SEQUOIA =

&2 CBINSIGHTS .

FUIURE
FINTECH

Join CB Insights for an exclusive gathering of the world's
largest financial institutions, best fintech startups, and most
active venture investors.

k & Venture Fund

- "' # Betterment
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ABOUT THE PRESENTER

Matthew Wong
Senior Research Analyst, CB Insights

Published analysis and research has been featured in The New York
Times, The Wall Street Journal, The Financial Times, Bloomberg
and CNBC.

Launched CB Insights insurance tech newsletter, which covers
startup and tech trends in the global insurance industry and reaches @mlcwong
15,500+ (re)insurance execs, investors and startup founders:
cbinsights.com/research-insurance-tech-newsletter @

Graduate of Northwestern University, magna cum laude. mwong@cbinsights.com
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IN THE NEXT 20-25 MINUTES, WE'LL DISCUSS:

1 Insurance tech: investment overview
2 Insurance tech: strategic investment, partnerships, M&A

3 What we're watching

&: CBINSIGHTS #smartgov www.cbinsights.com 8



Sign up for the CB Insights
insurance tech newsletter

Join 15,000+ insurance executives, strategy professionals, investors, and startup founders

hitps://www.cbinsights.com/research-insurance-tech-newsletter

&: CBINSIGHTS www.chinsights.com 9



https://www.cbinsights.com/research-insurance-tech-newsletter

Source: Admiral Group

&2 CBINSIGHTS

@i Admiral

“Many of the ideas won't work in practice. Many,
while technologically feasible, even impressive,
involve an under-appreciation of the complexity
of insurance; for example, the challenge of
engaging policyholders in a deeper interaction with
their insurance, when, in truth most of our customers
want the opposite. Insurtech start-ups promising
on-again, off-again, item by item insurance are
offering consumer ‘benefit’ that most of our
customers wouldn't recognize as such.”

David G. Stevens
Chief Executive Officer

www.chinsights.com
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INSURANCE TECH: BY INVESTMENT




GLOBAL INSURANCE TECH FINANCING TREND Q1 2017: $283M
Q1'12-Q1'17 INVESTED ACROSS 38

$1,852 DEALS TO INSURANCE
59 TECH

There were 12% fewer
insurance tech deals in

, 43 Q117 on a quarter-over-
38 38 quarter basis and 36%
. p fewer deals from the
. 2 $783 same quarter a year ago.
) 23
20 2 19
18 g 13 1 > 5422 S369S295 $398
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B INSURANCE TECH DEAL ACTIVITY BY STAGE
W 20122017 vTD (Q1117)

2013
B Seed / Angel

&: CBINSIGHTS

B Series A

2014 2015

B SeriesB ®WSeriesC mSeriesD

2076

Series E+ mOther

Q117
&= CBINSIGHTS

SEED TAKES OVER
HALF OF ALL DEALS IN
Q1'17

53% of all insurance tech
deals in Q117 were at
the seed stage.

www.chinsights.com
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== INSURTECH DEAL VOLUME BY GEOGRAPHY US TAKES TWO OF
Q1'12-Q1'17 EVERY THREE

&: CBINSIGHTS

m United States
B United Kingdom
m Germany
® India
m China
France
W Brazil
m Sweden
m Canada
B Singapore
m Other

&= CBINSIGHTS

INSURANCE TECH
DEALS SINCE 2012

The top 3 is rounded out
by Europe tech hubs
Germany and the United
Kingdom, which have

taken 5% of deal share
each over the last five
years.

www.chinsights.com
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m NORTH AMERICA ANNUAL INSURANCE TECH FINANCING (T AR

N -ZIIJBQE':(E 6 INSURANCE TECH
DEALS GROW 33% IN
2016

106
North America saw

funding to insurance tech
companies top $1B for
the second straight year
in 2016.

72

o1
42

$340 $§225 $768

2012 2013 2014 2015 2016
&= CBINSIGHTS

mmm Dollars (SM) ——Deals
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A LOOK AT US STARTUPS RAISING EARLY-STAGE FUNDING SINCE 2016

Certain startups listed below span multiple lines. List not meant to be exhaustive.

SMB EMBROKER nextinsurance coverwallet §fice Erym fune

Commercial

Homeowners/Renters Jemonade Jetty |'|Ipp0 Cover SURE.
lie ] Ladder Fabric Quilt

Auto z thezebra ROOT \'6) Zendrive

Pet I-_IGQ Drone erlfly ILS
» Q8IS

Carrier/Broker cCY

www.cbinsights.com 16
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W 2012-2016

&: CBINSIGHTS

$31

2074

mmmm Dollars (SM)

e Deals

2015

m EUROPE ANNUAL INSURANCE TECH FINANCING HISTORY

32

2016
&= CBINSIGHTS

EUROPE INSURANCE
TECH DEALS ARE
GROWING

Europe saw S144M
invested in local
insurance tech startups
across 32 deals in 2016,
up from fewer than 10 in

ZAONICH

www.chinsights.com
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I ASIA ANNUAL INSURANCE TECH FINANCING HISTORY INDIA AND CHINA

W 2013-2016 PROMPT INSURANCE
TECH DEAL GROWTH IN
ASIA

27

India and China took 59%
of all insurance tech
deals in 2016.

2015 funding was

buoyed by a S931M
financing by Zhong An
Insurance.

e —

2013 2014 2015 2016
&= CBINSIGHTS

mmm Dollars (SM) ——Deals
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20
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16
14
12

10

North America

&: CBINSIGHTS

B INSURANCE TECH DEALS BY CONTINENT

Europe

m Deals

Asia

&= CBINSIGHTS

EUROPE CLOSING GAP
FOR INSURANCE TECH
DEALS IN 2017 YTD

The UK, France, and
Germany took over 30%
of insurance tech deal
activity in the first three
months of 2017.

www.chinsights.com
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WHO'S INVESTING IN INSURANCE TECH STARTUPS?

Note: Investors listed below are for illustrative purposes and are not ranked or meant to be exhaustive.

. *
Yoo Dbl W1 N - o| A
Accelerators hootcamn [l GV PLUGHOPLAYINSURANGE  tmsurrech Al Combinator [5001 s
Vertical specific RibbitCapital nyca GORE FINTECH ﬁéﬁ:.r anthermis orou (@Royzam;s'x 1a copital group
VCs
nerali canaan = GeneralCatalyst D) | i ANDREESSEN
Ge VeCa St & partners é partners -‘ %I;;TSLJ§FE§M§F% 8\/6 e Horizons AL HOROWITZ
S
V i I - ifi x s | .‘ Munich RE 22
ertica SpecirtiC M _:t: AXA — ) AMERICAN FAMILY = MassMutual EE}EQL‘JSS AMERICA {ﬁ% MEEZ W AVIVA
corporate VCs e

& T 3 (S A DirectLine
: AEERE TN
Global (re)insurers CHU BB Sw%m, HISCOX |@ e R o 3 Group

HILLHOUSE
(3 . o m GREENOAKS CAPITAL
W X b £ N
UIde ire M CAPITAL MANAGEMENT LAY F-4 Capital Partners

...and much more rFosunNsE=

@Rakuten CEJ?

Source: CB Insights
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INSURANCE TECH: STRATEGIC INVESTMENT




B [AUNCHES OF INSURANCE CORPORATE VC UNITS

W 5015 -2017 YTD

For all that's ahead™

FAIRFAX

FINANCIAL HOLDINGS LIMITED
'IAG

Insurance Australia Group
1
*
XL CATLIN ‘\} ¢ Liberty

[ Mutual.

Afiac.

M @ dnnexus’ helvetia A
CUNA . -
Wi AVIvA oy Nomges
2015 2016 2017 YTD

&: CBINSIGHTS

MORE (RE)INSURERS
ARE LAUNCHING VC
UNITS

Insurers that formally
launched corporate VC
units include Liberty
Mutual and CUNA Mutual.

www.chinsights.com 22



INVESTMENT BY
(RE)INSURERS
CROSSES BORDERS

£ Download PDF L.......;...........J.....J

Sompo Japan Insurance sompo-hd.com Sompo has made

Investments in 2077 in on-
demand personal item
Dashboara | Investments insurance startup Trov and
o e voice-enabled Al firm
26-1 Nishi-Shinjuku 1-chome SoundHound.

Add Sompo Japan Insurance to a private list+

Sompo Japan Insurance offers a range of services including domestic life
insurance, overseas insurance, and financial and other services.

Go to Sompo Japan Insurance's company profile

Shinjuku-ku
Tokyo, 160-8338
Japan
Recent Investments See all
Date Company Round Amount Co-investors
Series _ ) ) ) .
0417  Trov D $45M  Anthemis Group, Guidewire Group, Munich Re/HSE Ventures, Oak HC/FT Partners and Suncorp Group
0117  SoundHound Series £75M Global Catalyst Partners, Kleiner Perkins Caufield & Byers, MKaMN, NAVER Corporation, Momura Holdings, NVIDIA GPU Ventures, Recruit
' D Holdings, Samsung Ventures, Sharespost, TransLink Capital and Walden Venture Capital

See all 2 investments

&: CBINSIGHTS www.cbinsights.com 23
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'If you are going down the path
of a corporate investor, you
need to ask the question of
where their interests really lie, why
they are entering the space and
what their corporate objectives
are, so that you can go in with
your eyes open.’

Jemma Enright
Chief Executive Officer on the shutdown of insurance

corporate VC backer AMP New Ventures

www.chinsights.com


http://www.afr.com/business/banking-and-finance/financial-services/founder-of-ampbacked-fintech-warns-on-corporate-venture-capital-20170127-gu0aos

B PRIVATE TECH INVESTMENTS BY (RE)INSURERS
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(RE)INSURERS GET
BUSY IN CORPORATE
VENTURING

The number of deals to
private tech companies by
(re)insurers has
skyrocketed since 2012.

www.chinsights.com 25



m PRIVATE TECH INVESTMENTS BY (RE)INSURERS BY TECH INVESTMENTS BY
¥ INVESTMENT STAGE (RE)INSURERS SPREAD

Q117 ACROSS THE

MATURITY SPECTRUM

Seed-stage deals took just
8% of private tech
investment by (re)insurers

m Seed/Angel in Q1 2017.

m Series A
B Series B
m Series C
m Series D

Series E+
m Other

&= CBINSIGHTS
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Insurify Raises $4.6M, Led by MassMutual Ventures and Nationwide
Ventures

Munich Re leads $45m funding for insurtech
start-up Trov

W.R. Berkley, Tokio Marine Lead Weather
Analytics $17 Million Series B Funding

One, Inc. Raises $20M Led by AXA Strategic Ventures
with Participation from MassMutual Ventures and
H&Q Asia Pacific

&: CBINSIGHTS

(RE)INSURERS NOW
TAKING THE LEAD ON
DEALS

A host of (re)insurers have
become lead investors on
Insurance tech deals
across both consumer-
facing and B2B segments.

www.chinsights.com 27



== TECH INVESTMENTS BY (RE)INSURERS BY GEOGRAPHY INVESTMENTS BY
(RE)INSURERS GROW

GEOGRAPHICALLY

2013-2014 2015-2016

Between 2013 and 2014,
84% of private tech
investments by
(re)insurers went to US-
based companies.

Between 2015 and 2016,
65% of strategic tech
investment by (re)insurers
went to the US as
Germany, France, the UK,

m United States B France m China

W China W France m United Kingdom  ® Germany Canada and China also attracted
m United Kingdom B United States W Switzerland W Israel B India dea |S.
& CBINSIGHTS
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B PRIVATE TECH INVESTMENTS BY (RE)INSURERS BY EUROPE SEES LARGER
¥ GEOGRAPHY SHARE OF (RE)INSURER
Q117 TECH INVESTMENTS IN
Q1'17

French insurer MAIF Avenir
has made six investments
in the first quarter of 2017.

m United States
m France
m United Kingdom
m Germany
m China
Other

&= CBINSIGHTS
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MUNICH RE GETS
ACTIVE INVESTING IN
NEW BUSINESS
MODELS

== STATED FOCUS AREAS OF INSURANCE CORPORATE VCS

Firm Stated corporate venture areas of interest/focus

IR AT Connected world, data-driven insight, insurance

S innovation”
. “Fintech, connected car/smart home, data & analytics, ‘
Allianz @ cybersecurity, digital health” Munich Re has led new
.l “The Internet of Things (car/home/health), data and analytics, innovative customer Investments 1o existl ﬂg
AVIVA experiences, distribution i.e. new sharing economy platforms” partners Next Insurance. a
)
M "Enterprise software, financial technology, insurance technology, dlgltal SM B Commercial
. innovations in travel, health, and auto verticals” .
%LibcrtyMutual. “Next generation vehicle products, connected home products, Insurance startu p» d nd
HNSURANCE sharing economy, insurance innovation” Trov. an on—demand
]
wicnre 2 | @0 “New insurance business models, Internet of Things, . .
~__cybersecurity, energy, big data/analytics” personal ltem insurance
“Underserved risk markets, innovative approaches to risk underwriting, financial startu p
A technology with application to risk underwriting”
DEES “Finance, consumption, healthcare, auto, social network, and
) artificial intelligence”
ﬁMassMutual ‘Fintech, data analytics, cybersecurity, digital health, and
vevruvres  enterprise software”
éTRANSAMER]CA "Fin‘Fech/FinServ, Big Data/Analytics, Digital Mar.keting arjd”Sales,
VENTURES Social Media, Enterprise IT, Content and Publishing, Mobile
& CBINSIGHTS
&: CBINSIGHTS www.cbinsights.com 30



R MUNICH RE PARTNERSHIPS/INVESTMENT/M&A MUNICH RE STEPS UP
W 2015-2017 Y10 ACTIVITY IN 2017

Blink Travel

In May 2016, Munich Re
established its Digital

So-sure

B Partnership

Wrisk - M&A .
vestment Partners program offering
Meshify °
. / capacity, product
_ = development, data
Munich RE ::Ne‘ubs :
oy analytics and more to
Trov emerging tech startups
selling insurance.
simplesurance
relayr
ought an ' . . .
R L/ It has disclosed nine
N ) partnerships including
Next Insurance Munich..Rng§§__Veﬁtures
Sl most recently NY based
/ ugury ystems ..
e digital renters/condo
insurance startup Jetty.
Helium Systems |
¢ Way(zljm.io
& CBINSIGHTS
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Munich RE =

“It is inevitable that some partners will fail, and we
have a plan to manage it so that no customer gets
disadvantaged and we meet regulatory requirements.
Naturally we hope that the involvement of
Munich Re will reduce the failure rate. In the
long-term, our ambition is to help our company
and the insurance industry engage with digital
customers and at the same time to be
commercially successtul: to be writing
sustainably profitable business and creating
value with our investments.”

Andrew Rear
Chief Executive, Munich Re Digital Partners

www.chinsights.com



Blink

Happy Travels

No Worries about Cancellations, just Enjoy

HH @

&: CBINSIGHTS

BLINK ACQUIRED BY CPP
GROUP

Flight interruption
insurance startup Blink
Innovation partnered with
Munich Re Digital Partners
in November 2016.

Five months later, the
company was acquired for
an initial consideration of
€1 million plus future
earnouts based on product
development.

www.chinsights.com 33



INSURANCE TECH: STRATEGIC PARTNERSHIPS




FinTech and Affinity Groups are Key to Retail Strategy

Leverage New Partnerships
New Distribution Emerging Technology

Costco

BB&T Crump GEICO
SoFi

v+ Have strong brand/affinity with customers

v Want innovative, highly customized products
and/ or delivery platforms

v See high value in a superior customer
experience

v Are willing to work with us on an exclusive
“shared value” basis

o Medallia _
Captricity _ Qualtrics
o Reflektive .
Optimizely . TransUnion
Ayasdi

v Risk selection without medical examination

v Remote, omni-channel customer engagement
and support

v Digital marketing

v Agile product and process design

v Advanced analytics

+ Digital data aggregation

v Payments

Source: Protective Life company update meeting

&: CBINSIGHTS

INNOVATIVE
PARTNERSHIPS
BECOMING BIGGER THEME
IN INVESTOR
PRESENTATIONS

Protective partnered with
SoFi to distribute term
life insurance online.

www.chinsights.com 35



Making insurance like
the rest of the internet

For example: t'r(_)V

* On-demand single-item cover
(electronics, sporting goods,
valuables)

= |nitial market: USA
= Go-live: 2017

Source: Munich Re Analysts’ conference 2017

&: CBINSIGHTS

Insuring the sharing
and gig economies

4
For example: &‘w

= On-demand cover for home and
rider-sharers
= |nitial markets: US, UK, Canada

= Go-live: October 2016 (beta-test
in lowa), roll-out 2017

Munich RE =

Using new sources of
data to price risk better

For example: l“‘

Personal insurance informed by
data-driven risk score

Initial markets: UK, then

roll-out to Europe and US
Go-live: 2017

INNOVATIVE
PARTNERSHIPS
BECOMING BIGGER THEME
IN INVESTOR
PRESENTATIONS

Munich Re said it has 20
total partners in
development at its March

2077 Analysts’
conference in Munich.

www.chinsights.com 36
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INNOVATIVE
PARTNERSHIPS

Building relationships with ground-breaking

BECOMING BIGGER THEME
IN INVESTOR

companies that will accelerate our learning PRESENTATIONS

UBER

Sharing

Economy

1. Develop products to meet customer needs in the Sharing Economy
2. Leveraged regulatory expertise to support emerging business models in Canada
3. Generate strong brand recognition with tech-enabled businesses

TURO)

Intact said it was using
partnerships and

iInvestments to gain

‘etromile
* Understanding tech-enabled improvements

to customer relationships
+ Exposure to US marketplace

Mobility

F@NTINALIS

P A R T N E R 8

exposure and
understanding of
strategic markets.

« Exposure to thought leaders in the future
of mobility
* Co-investment opportunities

Digital Tools &

» Understanding of key players in Brazil
» Best practices in digital distribution

Marketplaces

-
snapsheet
L

» Understanding around advanced tech-
enabled claims settiement process
« Exposure to US marketplace

Source: Intact investor day presentation

&: CBINSIGHTS

[intact] —

www.cbinsights.com 37



AVIVA + Tenceni iR

HILLHOUSE
CAPITAL

4

Aviva Shrugs Off Lost DBS Deal as

Sarah Jones
May 7, 2015, 8:09 AMEDT

&: CBINSIGHTS

AVIVA PARTNERS WITH
TENCENT, HILLHOUSE
CAPITAL TO LAUNCH
DIGITAL LIFE INSURER

One of the more intriguing
deals in insurance tech
paired the investment
know-how of Hillhouse, the

tech resources of Tencent
and Aviva Life, which owns
just 1% of the Hong Kong
insurance market.

www.chinsights.com 38



MASSMUTUAL PARTNERS
WITH HUMAN LONGEVITY

INTRODUCING =" |

HLIQ WHOLE GENOME > MassMutual partnered
LEARN MORE : _ with Human Longevity to

' offer discounted whole

genome sequencing for its

policyholders and

employees for S1400.

The partnership is the first

2| N eeln]R IS THE | of its kind in the US.
LI A (VI FKEY TO
i3 YOUR HEALTH

&: CBINSIGHTS www.cbinsights.com 39
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@ LexisNexis:

"What the carriers have still been looking
for in our solution is really a non-medical
way of streamlining the underwriting
process and what Human API allows us to
do is take our non-medical data and
combine that with the medical information
that Human API has to offer to give the
additional rounding out of our solution.”

Elliott Wallace

VP of Life Insurance, LexisNexis Risk Solutions

www.chinsights.com



Roost getroost.com SMART HOME STARTUP

ROOST ADDS INSURANCE
700 Momentum 560 <560 PARTN ERS

Market 910

IREVEG G Deal Search Analytics on Oct 4, 2016 at 01:52:24 PM (96) JSLREICIN 584 +30 1-month Money 740 -10

Dashboard Performance Jobs Financing People Industry Trends & Comps D eSJ a rd | ﬂ S Wl | | | a U ﬂ C h a
Roost is a technology company headquartered in Sunnyvale, CA. Roost has 6 Investors All investors data ) n eW Water d a m a g e

i i ) } Phone: 408 623-7070

developed a connected platform that delivers the ultimate in installation _ 0 g
simplicity and the most affordable way for consumers to enter the smart home + Center Electric 955 Benecia Ave p feve nt |ON p rog fam w |th
space. Roost's initial hardware solution, the Roost Smart Battery for smoke : ggr: ::e”:‘“res Sunnyvale, 94085
alarms, addresses a disruptive retrofit opportunity to transform any existing » RPN Ventures California, United States th e SMma rt V\/ater |ea k an d

- Start Garden
smoke alarm that uses a... Show all . USAA

freeze detector startup

Company (Alive / Active)

$970K

2014 2015

Series A ROOSt

Total Funding

$6.47M
566 days

B months since last funding

Roost insurance
partners:

ar
-

AN 17 ' \& ° .

INSURANCE

=
Y2
=

&: CBINSIGHTS www.cbinsights.com 41
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$26.9 $43.3

SQUARETRADE REVENUE
$ Million, 2011 - 2015

2011 2012

&: CBINSIGHTS

2013

2014

$§192.2 $§248.6

2015
&= CBINSIGHTS

ALLSTATE MAKES
SECOND S1B+
ACQUISITION

Revenue at extended
services warranty provider
SquareTrade has grown
more than 5x since 2012,
while losses came in at
$26.5M in 2015.

The SquareTrade
acquisition followed
Allstate's $1B+ acquisition
of Esurance in 2011. Since
the transaction, Esurance
has doubled in size, but
has not yet hit a profit.

www.chinsights.com 43



TRAVELERS ACQUIRES
SIMPLY BUSINESS FOR

Simply Business simplybusiness.co.uk $490M

Valuation: $490M

VORI, rance Tocn (349) | msureTecn Comnect 2016 72) The acquisition for the
online business insurance
broker came less than a
year after Simply Business,

2 Private lists: {3 200elz)) GagUENEUCN =R Cn 2 private lists =

Dashboard || Performance | Financing | People | Industry Trends & Comps

Simply Business is a UK-based business insurance broker. Launched in 2005, Simply Business provides an online

brokerage service delivering policies tailored to individual business requirements. The company has a team of UK based Phone. 0845 450 9959 W h | Ch |a U N C hed N 20 O 5;

insurance specialists and employs people across offices in London and Northampton. Simply Business insures UK small One Finsbury Square . o

businesses and owing to internal underwriting capabilit... Show all London, EC2A 1AE WaS va U | red by Aq U | | | ﬂe
i United Kingdom

Company (Acquired)

Capital Partners
for £120M.

Acquired by The Travelers Companies !°tal Funding

$0

2013 2016 2017

&: CBINSIGHTS www.cbinsights.com 44



WHAT WE'RE WATCHING




HOW CONSUMERS REACT
TO NEW, TRANSPARENT
PRODUCTS AND DIGITAL
USER INTERFACES

Upgrade anytime to Fabric Premium.
| o From products that hope
L]“_ngﬁ(li coverage later to include death from accidents

and illnesses by replacing Fabric Instant with Fabric tO U p g ra d e Cu STO Mmers
Premium, a 20-year term life insurance policy. | from one po | le .tO 3 ﬂOthel’
over time to others that bet
% on customers engaging

K—-.— with their brand during the

lifecycle of their policy.

EEEEEEEEEEEEEEEEE

Think of us
like your friend
with benefits.

&: CBINSIGHTS www.cbinsights.com 46



B TOP US APP STORE RESULTS FOR “INSURANCE" THE EVOLUTION OF THE
W 2015-2017 MOBILE CHANNEL

April 10, 2075 April 10, 2016 April 10,2017

r ~
[ ¥

Startups are now 4 of the
top 5 App Store results for
‘insurance”.

(<]
e

&= CBINSIGHTS

g

GoodR
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)

Achieving scale and profitable SMB COMMERCIAL
SEGMENT
®m Broker ®Direct and partnerships ) :ﬂiﬁgtzmgafﬂi?;:n?
000 — Direct

Hiscox's direct and

Workers' comp

Health and beauty partnerships has
Small contractors surpassed 175K+ small
business policies and

500

= Real estate

400 - — Broker

Cyber (accelerating) S1 O0OM in premiums but it
Financial services took seven years to get

30 Crime
= General liability there.
200 - .
Can startups find a
100 foothold in the SMB
I commercial segment?
o | l | i B How do efforts like

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 BerkShII’e Hathaway’s
biBERK evolve?

Gross written premiums ($m)

Source: Hiscox February 2017 Analyst presentation

&: CBINSIGHTS www.cbinsights.com 48
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| Data Source |

i Data Source 5

108

Personal x
Computing |
¢ : Device .
12/ O)
@7;7 e
: Personal
i Navigation
i n N Device
118 f Input i Output l;"\/ 120
i Device Device |

MOVES INSURERS MAKE
TO ANTICIPATE
AUTONOMOUS VEHICLES

Benchmark’s Bill Gurley
said it would be at least 25
years before self-driving
cars take off in the US.

But CB Insights patent
search engine has
identified filed and granted
patents relating to
autonomous vehicles from
iInsurers including State
Farm, Allstate, and The
Hartford.

www.chinsights.com 49



Yuan million
500

400
300

210
200

100 II I
& laa i I

Sb 6\0 @fb 30 eQJQ \\o 5@ é’b @'b 3\) 60 ‘\o N2 éQ @Ib 30 6°Q \;o

mmZhongan - monthly premiums —Zhongan - monthly premiums (3mma)

tions and presentation

Bloomberg

"Zhong An competes with companies including Taipei-based Cathay Financial
Holding Co. Ant Financial also holds a controlling stake in the Chinese unit of
Cathay Financial as the companies are exploring opportunities in the same field.”

From “Zhong An Online Said to Scrap H.K. IPO, Consider China Listing’,
December 19, 2016
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HOW CHINA'S
INSURANCE TECH
LANDSCAPE DEVELOPS

Shipping returns insurance
accounted for 50% of S8B
Chinese online insurer
/hong An's premiums in
2016 from 77% in 2014.

The diversification of its
product line comes as Ant
Financial looks to
potentially compete
directly with Alibaba
founding partner Zhong
An.
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DIGITAL INSURANCE IN
SOUTHEAST ASIA

Ant Financial partnered
with Thailand’s Ascend
Money, an arm of Charoen
Pokphand Group to build a
digital insurance service
initially targeting motorbike
riders.

Axinan, a startup offering
returns shipping insurance,
partnered with Indonesia
online marketplace
Tokopedia and has
processed over 180,000
orders a month.
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FOLLOW-ON INVESTMENT
IN THE INSURANCE TECH
SPACE

Insurance has seen a wave
of early-stage investment
activity.

The venture capital funnel
highlights the natural

selection inherent in the
venture capital process.
/0% of companies are
orphaned or die along the
way.
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Sign up for the CB Insights
insurance tech newsletter

Join 15,000+ insurance executives, strategy professionals, investors, and startup founders

hitps://www.cbinsights.com/research-insurance-tech-newsletter
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