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The future of 
women’s health

A guide to what the women’s health market holds and the 
potential for technologies to disrupt this growing industry
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The presentation will also be sent to you. 
Feel free to share with colleagues. The 
resolution of some slides may be suboptimal 
due to the webinar software. Those slides will 
look fine in the presentation that we send you.

Briefing recording will be distributed
W I T H I N  2 4  H O U R S  
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@cbinsights
@ja_lee2 

#womenshealth

J O I N  T H E  C O N V E R S A T I O N  O N  T W I T T E R
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W H O  W E  A R E

The technology market 
intelligence platform.
CB Insights software lets you predict, discuss, 
and communicate emerging technology trends 
using data in ways that are beyond human 
cognition. We are a leader in the Expert Automation 
& Augmentation Software (EAAS) space.
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T R U S T E D  B Y  T H E  W O R L D ’ S  L E A D I N G  C O M P A N I E S

“We use CB Insights to find emerging trends 
and interesting companies that might signal a shift in 

technology or require us to reallocate resources.”

Beti Cung, Corporate Strategy, Microsoft
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TRANSFORM draws on the experience 
of successful executives from today's 

top companies and the latest research 
on technology, growth and innovation 

to cut through the fog about the coming 
digital revolution.

JOIN US ON DEC.
4 & 5 IN NYC

RSVP TODAY

events.cbinsights.com/transform/bowhooe
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Ja Lee

Ja Lee is an intelligence analyst at CB Insights, where she produces data-driven 
analysis and research reports on trends in biotechnology and medical devices.

Prior to joining CB Insights, Ja worked with clinical trials at Children's National 
Medical Center. She is a graduate of the University of North Carolina at Chapel 
Hill with majors in Biology and Spanish. She received her Master's degree in 
Physiology from North Carolina State University.

Most popular analyses by Ja:

What is CRISPR?

The Future Of Clinical Trials: How AI & Big Tech Could Make Drug Development 
Cheaper, Faster, & More Effective

@ja_lee2  |  jlee@cbinsights.com

Intelligence Analyst, Healthcare

A B O U T  T H E  A N A L Y S T

https://www.cbinsights.com/research/what-is-crispr/
https://www.cbinsights.com/research/clinical-trials-ai-tech-disruption/
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Ava's cycle-tracking wearable brings in 
$30M from backers

5/30/2018

Investments in women’s health explode

Sources: TechCrunch, Engadget, MobiHealthNews,  NYT

https://techcrunch.com/2018/09/26/sequoia-backs-maven-a-virtual-health-clinic-for-women/
https://www.engadget.com/2018/09/14/elvie-wearable-breast-pump-silent-hands-free/
https://www.mobihealthnews.com/content/avas-cycle-tracking-wearable-brings-30m-backers
https://www.nytimes.com/2018/08/27/business/women-fertility-apps-pregnancy.html
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“Because the big VC funds are leaving money on the table. 
If they’re not seeing the latest innovative, disruptive 

technology because they don’t understand it or they don’t 
understand some things that women are spending 

money on, I think they’re not making great investments.”

O N  F E M A L E - L E D  &  F E M A L E - F O C U S E D  F I R M S

-Melinda Gates

Co-Chair of The Bill & Melinda Gates Foundation

http://fortune.com/2018/05/30/melinda-gates-limited-partner-venture-capital/
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Women’s health 
is seeing new 
innovations 
targeting 
everything from 
infertility to 
breast cancer 
management.
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What’s driving women’s health innovations?
The overarching innovation drivers we’re seeing in women’s health involve these 3 main themes.

Using the example of breastfeeding: 

More openness to talk about 
traditionally “taboo” topics like 

breastfeeding

More maternal health resources & 
online community forums for 

breastfeeding 

Connected smart breast pumps 
with mobile apps to track milk 
inventory are giving moms new 

insights 

A C C E S S I B I L I T Y  D E -
S T I G M A T I Z A T I O N

C O N N E C T I V I T Y
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B R E A K I N G  D O W N  T A B O O  T O P I C S

Destigmatizing women’s 
health
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Reinventing period care & feminine hygiene products

Sources: Rael, Cora, Lola

M E N S T R U A T I O N

New startups are bringing a high level of transparency to the ingredients being used in period care 
products. Content and social impact are also being used to further break down stigmas.

Funding: $6M

Investor: Harbinger Ventures

Funding: $15M

Investor: Softbank Ventures Korea, Thrive Market 
Ventures, Atinum Investment

Funding: $35M

Investor: Spark Capital, Lerer Hippeau Ventures, 
BoxGroup

https://www.getrael.com/
https://cora.life/
https://www.mylola.com/
https://app.cbinsights.com/profiles/i/yaW9
https://app.cbinsights.com/profiles/i/yDYk
https://app.cbinsights.com/profiles/i/3OG9j
https://app.cbinsights.com/profiles/i/j05D
https://app.cbinsights.com/profiles/i/AeB
https://app.cbinsights.com/profiles/i/k4YK
https://app.cbinsights.com/profiles/i/0PAO
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STI diagnostics become more accessible and specific
S E X U A L  H E A L T H

myLABbox’s most popular product is an 8-panel test kit for 
major STIs. Its other products also screen for conditions such 
as cervical cancer (using HPV) and common causes of 
abnormal vaginal discharge (e.g. Yeast, Trich, Chlamydia). 

Funding: $2M
Select investors: Morgan Stanley, K5 Ventures, Multicultural 
Innovation Lab

Need healthcare provider 
to prescribe test

Direct-to-consumer 
option

Microbiome company uBiome launched its SmartJane vaginal 
health testing kit in November 2017. It tests for high- & low-risk 
HPV strains, 4 common STIs, vaginal flora balance, and 
microbial co-factors associated with HPV.

Funding: $109M
Select investors: Y Combinator, Andreessen Horowitz

Sources: uBiome, myLabBox

https://ubiome.com/clinical/smartjane/
https://www.mylabbox.com/
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Women’s health clinics pop up

Digital services Brick-and-mortar

Sources: Maven,  Tia 

Tia – a “one-stop-shop” for female health with 
gynecology, primary care & wellness – is opening its 
1st location in NYC soon. This is an expansion from its 
mobile product – the Ask Tia app, a women’s health 
advisor. 

Funding: $2.6M

Select investors: Combine VC, Compound, Homebrew

C R E A T I N G  C O M F O R T A B L E  S P A C E S

Maven Clinic offer a digital 
platform for individuals, 
employers, and health plans 
to access 1200+ practitioners 
across 18 specialties via 
video or text messages. 

Funding: $44M

Select investors: Sequoia 
Capital, Oak HC/FT Partners, 
Female Founders Fund, 14W

https://www.mavenclinic.com/
https://www.asktia.com/


17

F U T U R E  O F  F E R T I L I T Y

A new era of fertility tools & 
solutions
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The global fertility services market 
is expected to reach $30B by 

2023.

F U T U R E  O F  F E R T I L I T Y
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Fertility tracking apps become a crowded market

Germany-based Clue’s app
tracks menstruation and 
ovulation cycles. Users can 
log their symptoms and 
other medical information

G I V I N G  C O N S U M E R S  M O R E  C O N T R O L

Glow develops 4 mobile 
apps that track fertility, 
period, pregnancy, and 
infant health.

Total Funding: $23M

Select Investors: 
Andreessen Horowitz, 
Founders Fund

Total Funding:$29M

Select Investors: Union 
Square Ventures, Mosaic 
Ventures

China-based Meet You
develops a period & 
pregnancy tracker app with 
a social networking platform 
to complement it.

Total Funding: $201M

Select Investors: K2 
Ventures, Matrix Partners 
China

Flo Health develops an AI-
powered fertility tracker 
with personalized daily 
content of reports and 
recommendations. 

Total Funding: $6M

Select Investors: Flint 
Capital, Haxus Ventures 
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And they’re looking to differentiate themselves.
G O I N G  B E Y O N D  P E R I O D  T R A C K I N G

Social networking platforms or 
community groups for finding a 
support system for specific health 
concerns

Educational content on navigating 
key life transitions and providing 
easy-to-read resources on women’s 
health

1 2 Physiological parameters from 
connected devices such as 
resting pulse rate, skin 
temperature, and breathing rate 
to determine fertility

3
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FDA-cleared digital contraceptive enters space as a medical device

Sweden-based Natural Cycles couples its basal 
thermometer (to use in the AM) with its app to power its 
algorithm – this determines when the user needs to 
abstain from sex or use condoms. 

Typical-use effectiveness: 93%

• 6.8 out of 100 women will become 
pregnant during 1 year of use

Perfect-use effectiveness: 99%

• 1 out of 100 women will become 
pregnant during 1 year of use

Sources: FDA, STAT News, Natural Cycles

T H E  1 S T D I G I T A L  B I R T H  C O N T R O L

Funding: $36M

Select Investors: Sunstone Capital, e.ventures, Bonnier Ventures, 
EQT Ventures A 9-question quiz to determine if it’s a suitable 

birth control for the individual

https://www.fda.gov/newsevents/newsroom/pressannouncements/ucm616511.htm
https://www.statnews.com/2018/09/11/contraception-app-natural-cycles-scrutiny-sweden/
https://www.naturalcycles.com/en-us
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New D2C solutions for accessible contraception
Direct-to-consumer, e-commerce players are making birth control more widely accessible 
across the country, with options for both the insured & uninsured.

Sources: Nurx, The Pill Club 

T E L E M E D I C I N E  F O R  B I R T H  C O N T R O L

The Pill Club offer birth control options (pill, patch, or ring) with 
free deliveries. It costs $15 per month for the consultation. 

Funding: $14M

Select Investors: 500 Accelerator, Coatue Management, Shasta 
Ventures

NURX prescribes and delivers birth control & emergency 
contraceptives along with HIV-prevention medication PrEP.

Funding: $41M

Select Investors: Y Combinator, Kleiner Perkins Caufield & Byers 

https://www.nurx.com/
https://thepillclub.com/main
https://app.cbinsights.com/profiles/i/jlq5
https://app.cbinsights.com/profiles/i/KPaz
https://app.cbinsights.com/profiles/i/xZp
https://app.cbinsights.com/profiles/i/q4g
https://app.cbinsights.com/profiles/i/8K
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At-home fertility tests are on the rise

Source: Modern Fertility, Quanovate, Celmatix

U N D E R S T A N D I N G  F E R T I L I T Y  B E T T E R

Modern Fertility develops a fertility test that 
women can take at home, ship it to a lab, and 
see their results in 5 to 7 days better 
understanding one’s fertility hormones.

Funding: $7M

Quanovate develops a FDA-cleared 
connected device – Mira – that tests 
women’s urine samples using disposable 
strips for more accurate fertility insights. 

Funding: $4.5M

Understanding your 
fertility hormones

Celmatix goes after female infertility with 
diagnostics tools. Its Fertilome test shows 
genetic risk factors related to a woman’s 
ability to conceive.

Funding: $39M

Your own at-home fertility lab Testing for genetic risk 
factors

https://modernfertility.com/
https://www.quanovate.com/
https://www.celmatix.com/
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Fertility services as a new desired corporate benefit? 
F E R T I L I T Y  B E N E F I T S  T O  A T T R A C T  T A L E N T

Progyny offers fertility benefits services for 
employers & employees with a connected fertility 
specialist network along with wellness tools.

Funding: $59M
Select investors: Kleiner Perkins Caufield & Byers, SR 
One, Merck Ventures

Carrot Fertility works with employers to offer fertility care as 
a workplace benefit, where employees get a certain amount 
to spend on their treatment of choice and the company 
reimburses them for those out-of-pocket expenses.

Funding: $3.7M
Select investors: Y Combinator, Founders Fund, SoftTech
Ventures

Source: Progyny, Carrot Fertility

https://progyny.com/
https://www.get-carrot.com/
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New clinics couple fertility solutions with wellness 

TRELLIS is a women’s egg freezing fertility studio, where 
it combines science with wellness. Alongside a 1:1 

support with your own Fertility Coach, it has an “insta-
worthy studio” complete with a juice bar, modern 

workspace, and fertility nutritionists.

Source: The Verge, Trellis, Kindbody

C A L L I N G  M I L L E N N I A L S

Kindbody offers egg freezing & IVF at their midtown NYC 
location, with plans to open a flagship one in early 2019. In 

August, it hosted fertility pop-ups around NYC.

https://www.theverge.com/2018/9/11/17823810/kindbody-startup-fertility-clinic-egg-freezing-millennials-location
https://trellishealth.com/
https://kindbody.com/
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P R E G N A N C Y  &  N U R S I N G  C A R E

New technology is targeting 
expecting and new moms 
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IoT is driving fetal & maternal health monitoring tech
M O N I T O R I N G  C O N T R A C T I O N S

Bloomlife develops a sensor that monitors the 
expecting mother’s contractions in real-time and 
transmits the info to a connected app.

Funding: $14M
Select Investors: Horizon 2020, Plug and Play Ventures

Israel-based Nuvo Group’s wearable sensor band 
collects heartbeat and uterine contractions, connects 
with an app, and shares data with the maternity care 
team.

Funding: $30M
Select Investors: Shareholder Value Management

Source: Bloom, Nuvo

https://bloomlife.com/
https://www.nuvocares.com/
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Maternal deaths & childbirth injuries on the rise

# of women that suffer severe 
injuries after “deadly deliveries” 

per year

Per 100,000 live births, 
the highest rate among 

developed nations

M A T E R N A L  H E A L T H  I N  T H E  U . S .

50,000+ 26.4 deaths

Sources: USAToday

Why?

Not taking safety steps
Not monitoring as closely

https://www.usatoday.com/in-depth/news/investigations/deadly-deliveries/2018/07/26/maternal-mortality-rates-preeclampsia-postpartum-hemorrhage-safety/546889002/


29

New medical devices could transform maternal health
Post partum hemorrhage (extreme blood loss after delivery) accounts for 90% of maternal deaths. 
Traditional methods to stop it include blood transfusions, drug therapeutics, hysterectomy, and other 
medical procedures.

Alydia Health creates a 
device that can be 
inserted into the uterus 
after birth to cause 
negative pressure and 
stop the bleeding. 

Funding: $10M

Investors: Astia Angels, 
Global Health Investment 
Fund

D E C L I N I N G  M A T E R N A L  H E A L T H

Source: Alydia Health

https://www.alydiahealth.com/
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After birth, pelvic floor muscles are damaged or stretched
A F T E R  C H I L D B I R T H

The female pelvic floor muscles help support the pelvic organs (uterus, bladder, bowel). Due to the 
pressure of the growing fetus during pregnancy or the damage due to childbirth, urinary 
incontinence and/or vaginal prolapse can result.

UK-based Chiaro’s Elvie 
Trainer helps strengthen 
the pelvic floor with 
claims to improve 
postnatal recovery and 
bladder control. 

Renovia’s leva 
Pelvic Digital 
Health System is 
FDA-cleared to help 
the strengthen the 
pelvic muscles and 
prevent 
incontinence. 

Sources: Elvie, Renovia, TechCrunch 

https://www.elvie.com/
https://renoviainc.com/
https://techcrunch.com/2018/08/10/femtech-hardware-startup-elvie-inks-strategic-partnership-with-uks-nhs/
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Smart breast pumps offer convenience on-the-go
B R E A S T F E E D I N G  T O O L S  G E T  A  T E C H  M A K E O V E R  

Elvie’s new smart breast 
pump launched in Sept 2018. 

Willow’s product also works in a 
bra with no attachments. It 

offers 1:1 personalized 
coaching as well.

Wearables Smart pump systems 

Naya Health offers a breast pump system that 
tracks pump sessions, feeding sessions, milk 

inventory, and daily/weekly stats.

Sources: Elvie, Willow, Naya Health

https://www.elvie.com/help/elvie-pump
https://www.willowpump.com/
https://nayahealth.com/
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Breast milk shipping helps working moms transition back
T R A N S I T I O N I N G  B A C K  T O  W O R K

Telemedicine provider Maven Clinic offers a product through 
employer plans known as “Maven Milk.” This benefit allows 
moms to transition back to work by storage or shipping breast 
milk as a corporate family benefit.

MilkStork offers both individual & employer plans that provide 
milk transport services for new breastfeeding moms during 
business trips.   

Sources: Maven, Milkstork

https://www.mavenclinic.com/maven-milk
https://www.milkstork.com/
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M E N O P A U S A L  H E A L T H

Managing menopause
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“Menopause is a huge space… how is 
technology serving women’s needs when they 

go through menopause? There is nothing — it’s 
really, really just this open space.”

N E X T  U P :  M E N O P A U S E

- Ida Tin, CEO & Founder of Clue

at TechCrunch Disrupt Berlin 2017
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Drug & device companies start to tackle menopause symptoms
M E N O P A U S A L  H E A L T H

UK-based KaNDy Therapeutics develops a drug called NT-814 in 
treating vasomotor symptoms observed in menopause.
It’s completed a Phase 2a proof of concept study to reduce hot 
flashes and night time awakening, with plans for a Phase 2b to 
begin in Q4’18.

Funding: $32.2M
Select Investors: OrbiMed Advisors, Advent Life Sciences

Madorra develops a non-invasive, non-hormonal device 
that’s used to treat vaginal dryness in post-menopausal 
women, which results from a decrease in estrogen levels 
during this life stage. 

Funding: $4.58M
Select Investors: Fogarty Institute, OneVentures, Stanford-
StartX Fund

Sources: KaNDy Therapeutics, Madorra

https://app.cbinsights.com/profiles/i/d8K
https://app.cbinsights.com/profiles/i/qBBN
https://app.cbinsights.com/profiles/i/jpkeL
https://app.cbinsights.com/profiles/i/rMRW
https://app.cbinsights.com/profiles/i/GqLjz
http://www.kandytherapeutics.com/
http://www.madorra.com/


36

C A N C E R S  A F F E C T I N G  W O M E N  

Cancer diagnostics & 
treatment
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More accessible diagnostics to check for breast cancer emerge
T H E  # 1  C A N C E R  A F F E C T I N G  W O M E N

UE LifeSciences develops the iBreastExam – a FDA cleared 
device that can make checking for breast cancer quick, 
painless, and cost efficient at a doctor’s office. 

Funding: $4.6M
Investors: Unitus Ventures, Aarin Capital, Kiran Mazumdar-Shaw

15.3 %
Percent of all new cancer cases

266,120
Estimated new cases in 2018 

Sources: National Cancer Institute, UE LifeSciences

https://app.cbinsights.com/profiles/i/3Paq
https://app.cbinsights.com/profiles/i/8mdv
https://app.cbinsights.com/profiles/i/34xm
https://seer.cancer.gov/statfacts/html/breast.html
http://www.uelifesciences.com/
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Preventing cervical cancer by going after HPV
C E R V I C A L  C A N C E R

Antiva Biosciences develops drug therapeutics for treating 
diseases caused by HPV such as precancerous lesions in the 
cervix, thereby making surgery unnecessary.

Clinical Trials: Lead compound (ABI-1968) in two Phase 1b studies

Funding: $56M

Select Investors: Canaan Partners, Sofinnova Ventures, JLabs, Hillhouse 
Capital Management  

91 %
Percent of cervical cancer caused by HPV (human 

papilloma virus)

Sources: CDC, Antiva Biosciences, STAT News 

https://app.cbinsights.com/profiles/i/MPg
https://app.cbinsights.com/profiles/i/B33Z
https://app.cbinsights.com/profiles/i/Rxzw
https://app.cbinsights.com/profiles/i/7yw2
https://www.cdc.gov/cancer/hpv/statistics/cases.htm
http://antivabio.com/
https://www.statnews.com/2018/08/16/womens-health-antiva-challenge/
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Bumble announces a fund to invest in 
women-led businesses

8/15/2018

We’re seeing developments in women’s health

Sources: NYT,  CNN, Bloomberg,  TechCrunch,  CFR

https://www.nytimes.com/2018/10/03/world/australia/cervical-cancer-hpv-vaccine.html
https://www.cnn.com/2018/10/05/health/gardasil-hpv-vaccine-approved-older-ages-bn/index.html
https://www.bloomberg.com/news/articles/2018-07-24/abbvie-gets-ok-for-potential-blockbuster-endometriosis-treatment
https://techcrunch.com/2018/08/15/bumble-announces-a-fund-to-invest-in-women-led-businesses/
https://www.cfr.org/blog/new-affordable-technology-improving-womens-health-access
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Questions?
Twitter: @ja_lee2

Email: jlee@cbinsights.com  
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The CB Insights platform has the 
underlying data included in this report

W H E R E  I S  A L L  T H I S  D A T A  F R O M ?

CLICK HERE TO SIGN UP FOR FREE

https://app.cbinsights.com/signup?utm_source=deck
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cbinsights.com
@cbinsights


