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The technology market 
intelligence platform.

CB Insights software lets you predict, discuss, and 

communicate emerging technology trends using data 
in ways that are beyond human cognition.
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In Q2 2017, global VC-backed fintech startups raised

$5.2 BILLION
across

251 DEALS
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FINTECH INVESTMENT TRENDS
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VC-BACKED FINTECH 

FUNDING ON PACE TO 
HIT NEW RECORD IN 
2017 YTD

Deals and funding to VC-
backed fintech 
companies both 

recovered in Q2’17 after 
a slower Q1’17. At the 
current run rate, VC-

backed fintech 
investment deals and 
funding are projected to 

hit record highs.

www.cbinsights.com 10VC-backed fintech funding on pace to drop from 2016 total

ANNUAL GLOBAL FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES
2012 – 2017 YTD (Q2’17)

$2.6 $3.7 $8.0 $14.1 $13.5 $8.0

461

589

767

909 944

496

2012 2013 2014 2015 2016 2017

Amount ($B) Deals



GLOBAL VC-BACKED 

FINTECH DOLLARS 
MULTI-YEAR HIGH IN 
Q2’17

Funding to global VC-
backed fintech 
companies set a 

quarterly record with 
$5.2B in Q2’17. Funding 
rose 83% on a quarterly 

basis on the back of 
several mega-deals.

Global fintech deal 
activity rose just 2% in 

Q2’17 on a quarterly 
basis.

www.cbinsights.com 11

QUARTERLY GLOBAL FINANCING TRENDS TO VC-

BACKED FINTECH COMPANIES
Q2’12 – Q2’17
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FINTECH SERIES A 

DEAL SHARE HITS FIVE-
QUARTER HIGH

Seed stage fintech deal 

share slipped to a 5-
quarter low in Q2’17, 
while global Series A 

fintech deal share grew 
from 21% in Q1’17 to 
27% in Q2’17.

www.cbinsights.com 12

QUARTERLY GLOBAL FINTECH DEAL SHARE BY STAGE
Q2'16 – Q2'17
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EARLY-STAGE FINTECH 

DEALS AND DOLLARS 
GROW IN Q2’17

Early-stage fintech 

funding jumped 43% on a 
quarterly basis in Q2’17 
on the back of several 

large Series A deals 
including R3, Upgrade, 
and Next Insurance. 

Early-stage fintech deals 
hit a 5-quarter high at 
144 deals. 

www.cbinsights.com 13

ANNUAL GLOBAL EARLY-STAGE FINANCING TRENDS TO 

VC-BACKED FINTECH COMPANIES
Seed – Series A, Q2'12 – Q2'17
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MEDIAN EARLY-STAGE 

FINTECH DEAL SIZE 
TICKS UP IN Q2’17

Median early-stage (Seed 

– Series A) deal size 
among VC-backed 
fintech companies in 

Q2’17 rose slightly after 
falling to $2.5M in Q1’17. 

www.cbinsights.com 14

GLOBAL EARLY-STAGE FINTECH DEAL SIZE
Q2'16 – Q2'17



GLOBAL MEDIAN LATE-

STAGE DEAL SIZE SEES 
FIVE-QUARTER HIGH IN 
Q2’17

The median late-stage 
fintech deal size in Q2’17 
hit a 5-quarter high of 

$34M as the number of 
fintech mega-rounds 
grew significantly. 

Median late-stage fintech 

deal size grew 66% on a 
quarterly basis in Q2’17, 
recovering from a 4-

quarter low of $20.5M in 
Q1’17.
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GLOBAL LATE-STAGE FINTECH DEAL SIZE
Q2'16 – Q2'17
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500 STARTUPS AND 

NEA ARE MOST ACTIVE 
GLOBAL FINTECH 
INVESTORS

500 Startups, NEA, Ribbit 
Capital, and Index 
Ventures were the most 

active VCs in global 
fintech over the last five 
quarters.

www.cbinsights.com 16

MOST ACTIVE VC INVESTORS IN GLOBAL FINTECH 

COMPANIES
Q2’16 – Q2’17

Rank Investor Rank Investor

1 500 Startups 8 Khosla Ventures

2 New Enterprise Associates 8 Bain Capital Ventures

3 Ribbit Capital 13 Omidyar Network

3 Index Ventures 13 Nyca Partners

5 Union Square Ventures 13 GV

5 SBI Investment 13 General Catalyst

5 Andreessen Horowitz 13 Accel

8 SpeedInvest 13 Bessemer Ventures Partners

8 Thrive Capital 19 Techstars Ventures

8 QED Investors



CORPORATE 

PARTICIPATION IN 
FINTECH DEALS HITS 5-
QUARTER HIGH IN 

Q2’17

Corporate investors and 
their venture arms 

continue to pick up their 
participation in VC-
backed fintech deals. 

Q2’17 saw corporates 
participate in 31% of 
deals globally vs. 29% in 

the same quarter last 
year.

www.cbinsights.com 17

CVC PARTICIPATION IN GLOBAL DEALS TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17
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26 FINTECH UNICORNS 

GLOBALLY VALUED AT 
$83.8B IN AGGREGATE

Q2’17 saw 5 new fintech 

companies enter the 
unicorn club: Clover 
Health, Robinhood, 

AvidXchange, Symphony, 
and Tuandaiwang.

North America leads with 
15 fintech unicorns, 

followed by Asia with 7, 
and Europe with 4.

www.cbinsights.com 18

GLOBAL VENTURE-BACKED FINTECH UNICORNS BY 

VALUATION
Q2’16 – Q2’17
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NORTH AMERICA SEES 

FINTECH MEGA-
ROUNDS SPIKE IN Q2’17

North America saw 12 

$50M+ deals worth a 
combined $1.3B in 
funding to VC-backed 

fintech companies in 
Q2’17. 

North America’s spike is 
a new high for the period 

and minted four new 
unicorns. 

Asia saw five VC-backed 
fintech companies notch 

$100M+ deals in Q2’17.

www.cbinsights.com 19

$50M+ FINANCINGS TO VC-BACKED FINTECH 

COMPANIES
North America, Asia, Europe, South America, Q2'16 – Q2'17
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FUNDING TO VC-

BACKED INSURANCE 
TECH STARTUPS TOPS 
$600M IN Q2’17

Deals to VC-backed 
insurance tech 
companies rose 81% in 

Q2’17 on a quarterly 
basis.

Funding increased 205% 
on a quarterly basis on 

the back of large rounds 
to Bright Health, Clover 
Health, and Trov.

www.cbinsights.com 20

QUARTERLY FINANCING TREND TO VC-BACKED 

INSURANCE TECH COMPANIES
Q2’16 – Q2’17



FUNDING TO VC-

BACKED WEALTH TECH 
SEES 5-QUARTER HIGH

Funding to VC-backed 

wealth tech companies 
surged 208% in Q2’17, 
driven by 3 $100M+ 

investments to Addepar, 
Robinhood, and Futu 
Securities. 

Deals to VC-backed 

wealth tech companies 
slipped for the second 
consecutive quarter and 

were flat the same 
quarter a year prior. 
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QUARTERLY FINANCING TREND TO VC-BACKED 

WEALTH TECH COMPANIES
Q2’16 – Q2’17
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R3 INVESTMENT 

DRIVES FUNDING TO 
BLOCKCHAIN 
COMPANIES IN Q2’17

Funding to VC-backed 
blockchain and bitcoin 
startups climbed for the 

second consecutive 
quarter growing 100% on 
a quarterly basis. 46% of 

Q2’17 funding was driven 
by a $107M Series A 
mega-round to R3.

www.cbinsights.com 22

QUARTERLY FINANCING TREND TO VC-BACKED 

BLOCKCHAIN/BITCOIN COMPANIES
Q2’16 – Q2’17
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WHERE US BANKS 

HAVE INVESTED IN 
FINTECH

Since 2012, the top ten 

US banks by assets 
under management have 
participated in 72 rounds 

totaling $3.6B to 56 
fintech companies.
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WHERE EUROPEAN 

BANKS HAVE INVESTED 
IN FINTECH

Approximately 70% of 

investments from the 
European banks above 
went to fintech 

companies based in the 
US.
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US FINTECH INVESTMENT SUMMARY
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In Q2 2017, US VC-backed fintech startups raised

$1.9 BILLION
across

96 DEALS
www.cbinsights.com 26
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US FINTECH IS ON 

PACE TO SEE DEALS 
DROP IN 2017

If the pace of investment 

in H1’17 continues, deals 
to VC-backed fintech 
companies would drop 

15% from 2016’s fintech 
deal total. 

US fintech funding 
activity is on pace to 

grow 11% on a year-over-
year basis in 2017 at the 
current run rate.
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US ANNUAL GLOBAL FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES
2012 – 2017 YTD (Q2’17)
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US FINTECH DEALS HIT 

5-QUARTER LOW IN 
Q2’17

In Q2’17, deals to VC-

backed fintech 
companies in the US   
dropped to 96, a five-

quarter low. 

Despite a second 
consecutive dip, funding 
spiked to $1.9B, a five-

quarter peak, driven by a 
series of mega-round 
investments to new 

unicorns Clover Health, 
Robinhood, AvidXchange, 
and Symphony.
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US QUARTERLY FINANCING TRENDS TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17



US FINTECH SERIES A 

DEAL SHARE HITS 5-
QUARTER HIGH

In Q2’17, Seed / Angel 

fintech deal share in the 
US fell to a 5-quarter low, 
while Series A deal share 

rebounded to hit 29% 
from 21% in Q1’17.
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Q2'16 – Q2'17

US QUARTERLY GLOBAL FINTECH DEAL SHARE BY 

STAGE
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EARLY-STAGE US 

FINTECH FUNDING 
REBOUNDS IN Q2’17

Seed and Series A deals 

to VC-backed fintech 
companies in the US 
dropped for the third 

consecutive quarter to a 
5-quarter low in Q2’17.

Conversely, funding hit a 
five-quarter high, spiking 

86% on a quarterly basis, 
driven by the presence of 
several larger deals 

including R3.
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US GLOBAL EARLY-STAGE FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES
Seed – Series A, Q2'12 – Q2'17
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US EARLY-STAGE 

MEDIAN  FINTECH DEAL 
SIZE FALLS FOR 2ND 
STRAIGHT QUARTER 

After climbing to $4.2M 
in Q4’16, early-stage 
fintech median deal size 

fell for the second time in 
2017 to $3M in Q2’17.
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US EARLY-STAGE FINTECH DEAL SIZE
Q2'16 – Q2'17
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LATE-STAGE US FINTECH 

DEAL SIZE HITS A 5-
QUARTER HIGH IN Q2’17

Median late-stage fintech 

deal size rose to $38.5M 
in Q2’17 from $25.5M in 
Q1’17.

This spike could be 

explained by the spike in  
late-stage fintech 
investments, 3 of which 

were $50M+ 
investments, which went 
to AvidXchange, 

Addepar, and Clover.
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US LATE-STAGE FINTECH DEAL SIZE 
Q2'16 – Q2'17



THE US SAW SIX 

$100M+ DEALS TO VC-
BACKED FINTECH 
COMPANIES IN Q2’17

Four of the top 10 US VC-

backed fintech deals 
minted a new unicorn. 
This included 

AvidXchange, Clover, 
Robinhood, and 
Symphony. 

North Carolina-based 

AvidXchange’s mega 
round $300M Series F 
tops the list as the 

largest US VC-backed 
fintech deal of Q2’17.
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Company Round State Round Investors

$300M
(Series F)

North Carolina
Caisse de depot et placement du Quebec,
MasterCard Worldwide, Peter Thiel

$160M
(Series B)

Minnesota
Bessemer Venture Partners, Greycroft Partners, 
New Enterprise Associates, Redpoint Ventures

$140M
(Series D)

California
8VC; CreditEase, Harald McPike, Valor Equity 
Partners

$130M
(Series D)

New Jersey
First Round Capital, Google Ventures, Sequoia 
Capital, Western Technology Investment

$110M
(Series C)

California
DST Global, Index Ventures, New Enterprise 
Associates, Ribbit Capital, Thrive Capital

$107M
(Series A)

New York
Bank of America Merril Lynch, Barclays Bank, BNY 
Mellon, Citigroup, Credit Suisse, CTBC 

$65M
(Series C)

New York
Andreessen Horowitz, Ford Foundation, General 
Catalyst, Goldman Sachs, Khosla Ventures

$63M
(Series C)

California
Apoletto, CreditEase, FirstMark Capital, Ribbit 
Capital, Union Square Ventures, Uprising

$60M
(Series A)

California BNP Paribas, Goldman Sachs, Google

$56M
(Series C)

California
American Express Ventures, Bain Capital Ventures, 
Menlo Ventures

TOP 10 US FINTECH INVESTMENTS
Q2’17



CORPORATES 

PARTICIPATE IN OVER 
A THIRD OF ALL US 
FINTECH DEALS 

Corporates picked up 
their participation in 
deals to US VC-backed 

fintech companies, 
representing 35% of all 
VC-backed fintech deals 

in Q2’17.
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Q2’16 – Q2’17

CVC PARTICIPATION IN US DEALS TO VC-BACKED 

FINTECH COMPANIES
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NEA, A16Z, AND 

KHOSLA ARE MOST 
ACTIVE US FINTECH 
INVESTORS

New Enterprise 
Associates was the most 
active VC investor in US-

based fintech companies 
over the last five 
quarters, followed by 

Union Square Ventures 
and Andreessen 
Horowitz.
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Q2’16 – Q2’17

Rank Investor Rank Investor

1 New Enterprise Associates 10 American Express Ventures

2 Khosla Ventures 10 Spark Capital

2 Andreessen Horowitz 10 Ribbit Capital

4 Union Square Ventures 10 Comcast Ventures

4 Nyca Partners 10 Commerce Ventures

6 Google Ventures 10 FinTech Collective

6 General Catalyst 17 Edison Partners

6 Bain Capital Ventures 17 SV Angel

6 Bessemer Venture Partners 17 Thrive Capital

6 Techstars Ventures

MOST ACTIVE US VC INVESTORS IN FINTECH 

COMPANIES
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CALIFORNIA FINTECH  

DEALS SLIP FOR THIRD 
STRAIGHT QUARTER IN 
Q2’17

In Q2’17, fintech deals in 

California fell for the third 
consecutive quarter, 
declining18% from the 

same quarter last year.

Funding slipped slightly, 
dipping 3% on a quarterly 
basis. Despite the dip, 

California funding topped 
$700M for the second 
straight quarter as the 

state saw 4 of Q2’17’s 
top 10 fintech deals in 
the US.
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Q2’16 – Q2’17

CALIFORNIA QUARTERLY FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES
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NEW YORK FINTECH 

FUNDING REBOUNDS IN 
Q2’17

Fintech funding to VC-

backed New York 
companies grew 19% on 
a quarterly basis in 

Q2’17.

Investments to R3 and 
Cadre accounted for over 
$170M of aggregate 

fintech investment from 
NY in Q2’17.
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NEW YORK QUARTERLY FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES
Q2’16 – Q2’17



EUROPE FINTECH INVESTMENT SUMMARY
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In Q2 2017, European VC-backed fintech startups raised

$498 MILLION
across

56 DEALS
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FUNDING TO VC-

BACKED EUROPEAN 
FINTECH COMPANIES 
IS ON TRACK FOR A 

RECORD YEAR

Deals to VC-backed 
fintech companies in 
Europe in the first half of 

2017 have already 
surpassed 2014’s year-
end total.

If the current pace 

persists, Europe fintech 
deal activity is on pace to 
top 2016’s deal total by 

40%, while funding could 
break the $2B mark.
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EUROPE GLOBAL FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES 
2012 – 2017 YTD (Q2’17)
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EUROPE FINTECH 

DEALS DIP AFTER A 
RECORD Q1’17

European VC-backed 

fintech companies raised 
$498M across 56 deals 
in Q2’17. This is a slight 

pull back from the Q1’17 
spike, but still ahead of 
quarterly totals from 

2016.

Nearly 1/4th of European 
fintech funding in Q2’17 
was driven by a $120M 

strategic investment by 
Naspers’ PayU to 
Kreditech.
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EUROPE QUARTERLY FINANCING TRENDS TO VC-

BACKED FINTECH COMPANIES 
Q2’16 – Q2’17



EUROPE EARLY-STAGE 

FINTECH DEAL SHARE 
DROPS TO 5-QUARTER 
LOW IN Q2’17

Seed and Series A 
combined deal share to 
European fintech 

companies dipped to 
53% in Q2’17.

The rise in “Other” 
investments was 

primarily due to a rise in 
corporate minority 
investments.
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EUROPE QUARTERLY GLOBAL FINTECH DEAL SHARE BY 

STAGE
Q2’16 – Q2’17
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EUROPEAN EARLY-

STAGE FINTECH DEALS, 
FUNDING FALL IN Q2’17

European Seed and 

Series A deals to VC-
backed fintech 
companies fell 44% and 

funding dropped 37% on 
a quarterly basis in 
Q2’17.
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EUROPE GLOBAL EARLY-STAGE FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES 
Q2’16 – Q2’17



TOP Q2’17 FINTECH 

DEALS IN EUROPE 
SPAN 7 COUNTRIES

The top 10 deals in Q2’17 

to European venture-
backed fintech startups 
raised more than $370M 

in total funding. 

Germany saw its first 
$100M+ VC-backed 
fintech deal, a $120M 

investment to Kreditech 
led by PayU India. 
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Q2'17

Company Round Country Round Investors

$120M
(Corporate Minority)

Germany PayU India

$41.2M
(Series F)

United 
Kingdom

Northzone Ventures, Wadhawan Global 
Capital

$40M
(Series B)

United 
Kingdom

Google Ventures, Lightspeed Venture 
Partners, Mosaic Venture Partners, Richard 
Branson

$33.4M
(Series B)

Germany BlackRock

$30M
(Series A)

Romania
Accel Partners, Credo Ventures, Earlybird 
Venture Capital, Seedcamp

$28M
(Series B)

Spain
Atresmedia, Inception Capital, ING, Onza 
Capital, Prevision Sanitaria Nacional

$28M
(Series A)

Ireland Swiss Privee

$17.5M
(Series A)

United 
Kingdom

Arbor Ventures, Battery Ventures, Bessemer 
Venture Partners, Eight Roads Ventures

$16.8M
(Series D)

Sweden Axiata Digital Innovation Fund

$16.7M
(Series C)

United 
Kingdom

Clean Energy Finance Corporation

TOP 10 EUROPEAN FINTECH DEALS



EUROPEAN FINTECH 

SEES CORPORATE 
PARTICIPATION PULL 
BACK IN Q2’17

Corporate participation in 

Europe VC-backed 
fintech deals fell for 
second consecutive 

quarter to 29% in Q2’17.
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Q2’16 – Q2’17

CVC PARTICIPATION IN EUROPE DEALS TO VC-BACKED 

FINTECH COMPANIES

22% 29% 36% 33% 29%

78%

71%

64%
67%

71%

Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

Corp / CVC Participation Other Investors



SPEEDINVEST IS THE 

MOST ACTIVE VC IN 
EUROPEAN FINTECH 
COMPANIES

SpeedInvest was the 
most active VC investor 
in Europe-based fintech 

companies over the last 
five quarters. 

The top 3 is rounded out 
by Seedcamp and Index 

Ventures.
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Q2’16 – Q2’17

Rank Investor Rank Investor

1 SpeedInvest 9 Accel Partners

2 Seedcamp 9 SEED Capital

2 Index Ventures 11 Balderton Capital

4 Global Founders Capital 11 Anthemis Group

4 Earlybird Venture Capital 11 Northzone Ventures

4 NFT Ventures 11 Valar Ventures

4 Dieter von Holtzbrinck Ventures 11 German Startups Group

4 Ribbit Capital 11 Holtzbrinck Ventures

MOST ACTIVE VC INVESTORS IN EUROPEAN FINTECH 

COMPANIES



$151 $99 $129 $339 $164 

18

14

16

25

15

Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

Amount ($M) Deals

UK FINTECH DEALS 

AND INVESTMENTS 
DROP OFF IN Q2’17

UK VC-backed fintech 

deals fell 40% and 
funding fell 52% after a 
temporary surge in Q1’17 

due to $100M deals to 
Atom Bank and Funding 
Circle.
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Q2’16 – Q2’17

UK QUARTERLY FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES
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GERMAN FINTECH 

DEALS DIP, BUT 
FUNDING HITS 
5-QUARTER HIGH

German VC-backed 
fintech funding hit a five 
quarter high of $177M 

driven largely by a 
$120M mega-round 
investment to Kreditech, 

which accounted for 68% 
of quarterly funding and 
was the top investment 

in Europe in Q2’17.
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GERMANY QUARTERLY FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES
Q2’16 – Q2’17



ASIA FINTECH INVESTMENT SUMMARY

www.cbinsights.com 49



In Q2 2017, Asian VC-backed fintech startups raised

$2.7 BILLION
across

67 DEALS
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ASIA FINTECH DEALS 

BACK ON TRACK TO 
TOP RECORD IN 2017

Asia saw a burst of 

fintech investment in 
Q2’17, putting total deals 
and funding back on 

pace to surpass 2016’s 
record.

40% of Asia fintech 
funding in the first half of 

2017 was driven by 
Softbank’s $1.4B 
investment to One97, the 

parent of India-based 
payments giant Paytm.
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2012 – 2017 (Q2’17)

ASIA ANNUAL GLOBAL FINANCING TREND TO 

VC-BACKED FINTECH COMPANIES
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ASIA FINTECH DEALS 

AND FUNDING SURGE 
TO 5-QUARTER HIGH

Asia VC-backed fintech 

companies raised $3B 
across 67 deals in Q2’17 
on the back of One97’s 

$1.4B record investment 
led by Softbank and a 
$292M Series D to P2P 

lender Tuandaiwang at a 
$1.5B valuation.

Compared to the same 
quarter last year, Asia 

fintech funding in Q2’17 
rose 88%, while deals 
jumped 22%.
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ASIA QUARTERLY FINANCING TRENDS TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17
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ASIA FINTECH EARLY-

STAGE  DEAL SHARE 
GROWS TO 5-QUARTER 
HIGH IN Q2’17

Seed and Series A deal 
share to VC-backed 
fintech companies in 

Asia grew to a five-
quarter high and 
accounted for over two-

thirds of combined deal 
share in Q2’17. 

Fintech seed deal share 
rose from 30% in Q1’17 

to 39% in Q2’17.
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ASIA QUARTERLY GLOBAL FINTECH DEAL SHARE BY STAGE
Q2’16 – Q2’17
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ASIAN EARLY-STAGE 

FINTECH FINANCING 
HITS 5-QUARTER HIGH 
IN Q2’17

Asian VC-backed early-

stage fintech companies 
saw $171M across 45 
deals in Q2’17 after 

falling for three 
consecutive quarters. 

Deals rose 150%, while 
funding rose 176% on a 

quarterly basis in Q2’17.
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Seed – Series A, Q2'12 – Q2'17

ASIA GLOBAL EARLY-STAGE FINANCING TREND TO VC-

BACKED FINTECH COMPANIES
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ASIAN FINTECH EARLY-

STAGE DEAL SIZE 
SPIKES IN Q2’17

Q2’17 saw early-stage 

median deal size spike 
233% on a quarterly 
basis, after a temporary 

dip in Q1’17.

The spike was driven by 
several $10M+ early-
stage investment,  

including investments to 
Zhongan Financial 
Holding, IceKredit, and 

Jucaicat.
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ASIA EARLY-STAGE FINTECH DEAL SIZE
Q2’16 – Q2’17



CHINA CLAIMS 7 OF 

TOP 10 FINTECH DEALS 
IN Q2’17

Paytm parent One97’s 

$1.4B investment from 
SoftBank is the largest 
investment to a VC-

backed fintech company 
in 2017 YTD.
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Q2’17

Company Round Country Select investors

$1.4B
(Corporate Minority)

India SoftBank Group

$292M
(Series D)

China Beihai Hongtai Investment, China Minsheng 
Investment, Yisheng Innovation

$145.5M
(Series C)

Hong Kong Matrix Partners China, Sequoia Capital China, 
Tencent Holdings

$80M
(Series C)

China China Merchants Capital, Forebright Capital 
Management, SIG Asia Investments

$42M
(Series C)

China China Broadband Capital, China Development 
Bank Capital, New Horizon Capital

$31.9M
(Series A)

China Haitong Kaiyuan Investment, Huaxin Capital, 
Promising Capital, Sunyard System Engineering

$31M
(Series  D)

India DSG Consumer Partners, Falcon Edge Capital, 
Matrix Partners India, UC-RNT Fund

$16M
(Series A)

China China Creation Ventures, Lingfeng Capital

$15M
(Series C)

India Accel Partners India, Catamaran Ventures, SAIF 
Partners, Transamerica Ventures

$14.5M
(Series A)

China Chun Xiao Capital

$14.5M
(Series B)

China Undisclosed InvestorsMintQuantum

TOP 10 ASIAN FINTECH DEALS



CORPORATE 

PARTICIPATION IN 
ASIAN FINTECH DROPS 
TO 5-QUARTER LOW

Corporates participated 
in 30% of Asian VC-
backed fintech deals in 

Q2’17, down from nearly 
50% in Q1’17 and 38% in 
Q2’16.
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CVC PARTICIPATION IN ASIA DEALS TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17
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500 STARTUPS IS 

MOST ACTIVE VC IN 
ASIAN FINTECH 
STARTUPS

500 Startups leads with 
the most investments to 
VC-backed fintech 

startups in Asia over the 
last five quarters.

SBI, Matrix Partners 
China, Sequoia Capital 

India, and ZhenFund 
rounded out the top 5.
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MOST ACTIVE VC INVESTORS IN ASIAN FINTECH 

COMPANIES
Q2’16 – Q2’17

Rank Investor Rank Investor

1 500 Startups 8 India Quotient

2 SBI Investment 8 Source Code Capital

3 Matrix Partners China 8 East Ventures

4 Sequoia Capital India 8 Mizuho Capital

4 ZhenFund 8 Gobi Partners

6 Shunwei Capital Partners 8 BEENEXT

6 IDG Capital 8 Golden Gate Ventures

8 Sequoia Capital China 8 China Growth Capital



CHINA NEARS $1B TO 

VC-BACKED FINTECH 
COMPANIES IN Q2’17

Deal activity to VC-

backed fintech 
companies in China hit a 
new five-quarter high 

with 27 investments, a 
rise of 93% on a quarterly 
basis. 
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CHINA QUARTERLY FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17
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ONE97 DOMINATES 

INDIA FINTECH 
FUNDING IN Q2’17

Q2’17 saw both 

investment and deal 
activity to VC-backed 
fintech companies surge 

to a 5-quarter high. 

Stripping out Softbank’s 
$1.4B investment to 
One97 would leave India 

VC-backed fintech 
funding at $98M over the 
three-month period.
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INDIA QUARTERLY FINANCING TREND TO VC-BACKED 

FINTECH COMPANIES
Q2’16 – Q2’17
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