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726

Deals in Q2'26,
fewest in 4+ years

96%

QoQ jump in digital
banking funding

Your rundown on

Fililtei] in Q2°26

4

New fintech unicorns
born in Q2'26

4

IPOs in
Q226

Q2 deal volume fell 25% QoQ.
Funding fell a more modest
20% QoQ to $11.7B, widening
the gap between deal count
and dollars.

Median deal size is up 19% YTD
to $5.1M. Like the broader
venture market, fintech investors
are placing fewer, larger bets.

See the data —
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Digital banking funding nearly
doubled QoQ to $2.6B, even as
deal count slipped 4%.

Three mega-rounds, from Ramp
(§750M), Airwallex ($§320M),
and Mercury ($200M) did most
of the lifting, driving 49% of

the total.

See the data —

Fintech minted 4 new unicorns,
half of Q1's 8.

All four came in near the $1B
line: Digital Asset and Rogo
at $2B, Slash at $1.4B, nesto
at $1.1B.

Three of the four are US
companies.

See the data —

Fintech logged its fewest
quarterly IPOs in 4+ years, down
64% QoQ and a sharp reversal
from Q4'25's high of 25.

M&A fell too, to 203, its own low
for the period. The quarter's
largest exit was Russian neobank

Tochka, acquired by Interros
Holding for $1.1B.

See the data —
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Annual equity funding & deals

2022 2023 2024 2025 2026
YTD
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Quarterly equity funding & deals

Deals
726
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Funding & deals by global region in Q2'26

Europe

$2.5B
154 Deals

$5.1B

273 Deals

Africa

QO $72m

13 Deals

LatAm

$1.1B

24 Deals
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Asia

$2.3B
116 Deals |

All Other Regions - ‘ !

Q s$71m

10 Deals

Oceania

O so0.18B

8 Deals
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Percent of quarterly deals by global region

26%

21%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2022 2023 2024
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21%

Q2

2025

Q3

Q4

Q1

2026

Q2

All Other Regions, 6%
LatAm, 4%

Europe, 25%

Asia, 19%

US, 45%

© 2026 CB Insights | 11



State of Fintech | Global Trends | Investment Trends

Percent of quarterly deals by investor group

6% 6% Private Equity, 4%
. _ Incubator/Accelerator, 5%
7% 7% CVC, 8%

Corp, 9%

Asset/Investment Management, 10%

Angel, 11%

Other, 19%

VC, 33%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Annual average & median deal size

Average Deal Size Median Deal Size

$23.2M

$5.1M

$4.3M

$3.4M $2.8M

2022 2024 2026 2022 2024 2026
YTD YTD
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Annual median deal size by global region

UsS

$6.0M

2022 2024 2026
YTD
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Asia

$6.0M

$3.0M $3.0M $3.0M

2022 2024 2026
YTD

Europe

$5.0M

2022 2024 2026
YTD

LatAm
$5.8M
$4.5M
$2.7M
$1.8M .5
2022 2024 2026
YTD
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Annual median deal size by investor group

Angel Asset/Investment
Management

$16.0M

$10.0M $10.0

$4.6M
$3.9M §3.0
2022 2024 2026 2022 2024 2026
YTD YTD
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2022

cvC

2024

$15.0M

2026
YTD

Corp
$7.5M
$6.7M $7.0M
2022 2024 2026
YTD

Private Equity
2022 2024 2026
YTD

2022

vC

$10.0M

2024 2026
YTD
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Quarterly funding & deals from mega-rounds (deals worth $100m+)

Funding
$6.9B

Deals
27

$22.28B § $1 $12.1B
1

Q2 Q3 Q4
2022

Q1
2025
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Mega-round funding & deals by global region in Q2'26

$2.9B

12 Deals
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LatAm

$0.9B

2 Deals

Europe

$1.6B
8 Deals

Asia
$1.5B
5 Deals
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Quarterly mega-round deals by global region

| Q1 Q2 Q3
| 2022 | 2023 | 2024 |
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21

17 17
13
Uus, 12
7 S g 8 Europe, 8
5 4 : Asia, 5
3 2 2
—
Q2 Q3 Q4 | Q1 Q2 |
2025 | 2026 |
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Quarterly mega-rounds as percent of funding

Non-mega-rounds, 41%

Mega-rounds, 59%

45% 46%

38%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Global: Top equity deals in Q2°26

Company Round Amount gg;:end Round Valuation Select Investors Country
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, Founders .
1 Ramp $750M 55560604 $44.0B 4, General Catalyst United States
2 EbUI_'¥ $678M ;ggg_’tgfgglty N/A Centerbridge Partners, 83North, Vitruvian Partners United Kingdom
Series H .
3 CRED S500M 202'6_06_22 $4.5B Meta India
3 Cllp $500M gg;g%g-og $2.5B Undisclosed Investors Mexico
Series C Bicycle Capital, Audeo Ventures, Hedosophia, Kora Investment, .
5 Plata $405M 55550015 35.0B gpice Expeditions Mexico
Venture Capital . )
6 CAEX $380M 2026.04-10 N/A Hashkey Capital, OKX Vietnam
s Series F . . .
7 D|g|1g| Asset $365M 2026.05-10 $2.0B A16z Crypto, 7RIDGE, ABN AMRO, BNP Paribas, Broadridge United States
Series G Accenture Ventures, J.P. Morgan Asset Management, Vitruvian .
s AlphaSen $350M 5556 0603 $7.5B partners, CapitalG United States
. Series H Addition, Hedosophia, T. Rowe Price, American Express -
o Airwallex $320M 5076 0528 $11.08 \entures, Baillie Gifford Singapore
. Series E Dragon Fund, Hombill Capital, Motilal Oswal Alternates, Premiji .
10 KreditBee $220M ;5560408 S1.5B | \est, AP Moller Holding India

&3 CBINSIGHTS ©2026 CB Insights | 20
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Annual percent of deals by deal stage

Other, 13%

Late-stage, 10%

Mid-stage, 10%

Early-stage, 66%

2022 2023 2024 2025 2026
YTD
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Regional deal share by deal stage in Q2'26

BUS ®mAsia EEurope ®LatAm = All Other Regions

Early-stage

Mid-stage

Late-stage

Other
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Annual median funding by deal stage

Early-stage Mid-stage

$31.7M

$20.0M

$2.3M $2.0M $2.5M $3.0M $4.0M

2022 2024 2026 2022 2024
YTD
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$30.0M

2026
YTD

2022

Late-stage

2024

$50.2M

2026
YTD
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Global: Top seed/angel deals in Q2'26

Company Round Amount gg::end Select Investors Country
1 Natural S30M 93;2_'05_05 Kirsten Green, Aarmaan Ali, Akshay Kothari, At Levy, Baris Akis ~ United States
2 Monument Technology $24M 3332-06-17 Undisclosed Investors United Kingdom
. Seed VC Andreessen Horowitz, Analog Ventures, Crucible Capital, Gallery .
3 Pillar $20M 2026-04-14 Ventures, Dara Khosrowshahi United States
Seed VC Mercury Fund, Notion Capital, A16z Crypto, AlbionVC, CMCC . )
4 OpenTrade $17M 2026-05-06 Global y P yp United Kingdom
5 §|mp|§! ;hgin $1 5M 23;2_04_10 Undisclosed Private Equity Investors, Undisclosed Investors Singapore
Seed VC Highland Capital Partners, Left Lane, NFX, Torch Capital, Y .
s F2 $14M 5575 0610 Combinator United States
: Seed VC . -
6 Pillar $14M 2026-05.12 Base10 Partners, Earlybird Venture, ltalian Founders Fund Italy
. Seed VC GSR Markets, AlloyX, Kaia Investment Partners, Kyobo Life .
6 Li r $14M 2026-04-08 Insurance, Monk's Hill Ventures Singapore
Seed VC .
9 Ealg_Qn¥ $1 3M 2026-05.07 Blockchange Ventures United States
. Seed VC NextGen Venture Partners, Ritholtz Wealth Management, Social .
? Mh_e_tl_QEl $1 3M 2026-06-09 Leverage, Y Combinator United States

&2 CBINSIGHTS
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Global: Top Series A deals in Q226

Company Round Amount g:;:end Select Investors Country
1 Recur Club S50M gg;ig-sog-os Enrission India Capital India
1 Variational $50M gg;ig-sog-zo Dragonfly, Bain Capital Crypto, Coinbase Ventures, Hack VC Panama
3 Pharos $44M 232?02—08 SNZ Capital, Chainlink, Flow Traders, Sumitomo Virgin Islands (British)
4 Exponent S40M gg;ig.%é.ﬂ Chailease Holding Company, Era, K8, Inauguration Capital United States
5 Andera S$37M 23;2%2.17 Lightspeed United States
6 m $33M gg;ig_sog_% éll;ﬁ:irypto, Galaxy Ventures, Link Ventures, BOX GROUP, Crucible United States
7 Trace Finance $32M gg;ig_soé_w \(/)Zrl:lilr‘lensd HOF Capital, Chainlink Labs, Coinbase Ventures, Haun Brazil
8 Qﬂm $30M gg;igj)?-zo él%zbgrs);p\t/oe,n?s:g;v Capital, General Catalyst, Breyer Capital, United States
9 Jota S29M gg;ig_sog_zg Haun Ventures, Alter Global, HOF Capital, Greyhound Capital Brazil
10 Monk $25M gg;ig-soﬁ-z‘l Acrew Capital, Footwork, Better Tomorrow Ventures United States
' Stitch $25M St Adsssser ot rbor Ve COTOVETAes Fe0
10 IaXﬂlLe $25M gg;igj)gso ;Igsglllirészit\;zl Venture Capital, Analog Ventures, NOMO Ventures, United States

&2 CBINSIGHTS
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Global: Top Series B deals in Q2'26

Company Round Amount gg:lend Select Investors Country
1 fomo $75M 385'2_302_02 Index Ventures, Benchmark, Union Square Ventures, Humam Sakhnini United States
Series B . . - .
2 Wealth.com $65M 2026.04-16 Charles Schwab, GV, 53 Stations, Anthos Capital, Citi Ventures United States
3 Cashea $6OM gg;g-sog-m FinSight Ventures, Spice Expeditions, Endeavor Catalyst, Krealo United States
Series B Spice Expeditions, FJ Labs, Moore Strategic Ventures, Washington University e
3 m $60M 2026-04-20 Investment Management Company Philippines
Series B . . .
3 Wgrp $60M 2026-06-25 Battery Ventures, Sapphire Ventures, Arash Ferdowsi, Drew Houston, Kyle Vogt  United States
6 Fasset $51M 2822.302.14 Investcorp, Arz Portfoy, SBI Holdings United Arab Emirates
7 SignalPlus $50M gg;g_sog_zo HashKey Capital, AppWorks Ventures, BlockBooster Singapore
. Series B . . . . .
8 Allium $S40M 2026.06-23 Amplify Partners, Kleiner Perkins, Theory Ventures, PruVen Capital United States
Series B . . .
8 EOLQQQ $4OM 2026-06-03 Mouro Capital, Nyca Partners, PayPal Ventures, FJ Labs, Intuit Ventures United States
Series B Cathay Innovation, 4Founders Capital, Creandum, Samaipata Ventures, .
10 Embat $35M 50560512 VentureFriends Spain
10 bunch $35M 2822.302.19 Portage, Cherry Ventures, FinTech Collective, Motive Partners Germany

&2 CBINSIGHTS
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Global: Top Series C deals in Q2’26

Company Round Amount ggrend Select Investors Country
Series C Bicycle Capital, Audeo Ventures, Hedosophia, Kora Investment, .
1 Plata $405M 555 0s 15 Spice Expeditions Mexico
st Series C . . . )
2 MOI'phO Association $1 75M 2026.06-09 A16z Crypto, Paradigm, Ribbit Capital, I0SG, Mirana Ventures France
3 Gauntlet $125M SeesC SBIHoldings United States
. Series C Khosla Ventures, Bain Capital Ventures, Blackstone, Coatue, Craft .
4 Norm Ai $120M 2026-06-24 Ventures United States
$1 10M Series C . .
5 Fonoa 2026-05-28 Headline, Index Ventures, Coatue, Dawn Capital, OMERS Ventures  Ireland
. Series C Goldman Sachs Alternatives, Index Ventures, Balderton Capital,
5 T. il $11 oM 2026-06-24 Tiger Global Management, Y Combinator Germany
. Series C . . . . . .
7 Primer $100M 2026-05-20 Sofina, Accel, Balderton Capital, ICONIQ Capital, Speedinvest United Kingdom
Series C Goodwater Capital, Khosla Ventures, Ribbit Capital, NEA, Y .
7 Slash $100M 55550416 Combinator United States
9 Moment $78M 2322_50(5:_19 Index Ventures, Andreessen Horowitz, Avra United States
10 S_C_apl_a $63M Series C General Catalyst, Peak XV Partners, Z47, Nexus Venture Partners  India
2026-05-21 ’ P

&2 CBINSIGHTS
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Global: Top Series D deals in Q2’26

Round

Company Round Amount Date Round Valuation Select Investors Country
1 Mercuu! $200M gg;igi)g-zo $5.28 gg;/&;rjg;e:isgzplj;:owitz, Sapphire Ventures, Sequoia United States
9 m $160M gg;ig_sog_zg $2.0B glaepir;;ﬁ;eor)lfng:;I)aterBridge Ventures, Sequoia Capital, Thrive United States
3 Farther $150M gg;ig_sgg_m N/A General Atlantic United States
4 E"“g I' C $1 20M g:;:;ig_sols)_12 $670M (’\)Ar;?;aen:?IBzﬁ;tsréT]res,Bglgli(onVC, Evolution Equity Partners, J.P. United Kingdom
5 MagiQQUbQ $1 oM gg;igi)g_zs N/A BOLD Capital Partners, Mosaik Partners, VeriFone, e& Capital ~ United States
6 Better Place N/A gg;igj)g-oz N/A Kyoshin Social Capital Japan
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Global: Top Series E+ deals in Q2'26

Company Round Amount gg:xend Round Valuation Select Investors Country
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, Founders .
! Ra—mD $750M 2026-06-04 $44.08 Fund, General Catalyst United States
Series H .
2 CRED $500M 507c oe o $4.5B Meta India
2 Clip $500M 235'2_302_09 $2.5B Undisclosed Investors Mexico
4 Digital Asset $365M gg;'gj)';_m $2.0B A16z Crypto, 7RIDGE, ABN AMRO, BNP Paribas, Broadridge United States
Series G Accenture Ventures, J.P. Morgan Asset Management, Vitruvian .
5 AlphaSen $350M 5576 0603 $7.5B pariners, CapitalG United States
. SeriesH Addition, Hedosophia, T. Rowe Price, American Express Ventures, .
¢ Airwallex $320M ;5760506 $11.0B g ilie Gifford Singapore
. Series E Dragon Fund, Hombill Capital, Motilal Oswal Alternates, Premji .
7 KreditB $220M ;5560408 $1.5B | est, AP Moller Holding India
8 Kalshi $200M 335'2_80'5:_21 $22.0B Baillie Gifford, Layer Global United States
SeriesE . . . -
9 KOHO $94M 2026.06-01 $964M BDC Capital, Drive Capital, Eldridge, HOOPP, Portage Canada
Series E Springcoast Capital Partners, Andreessen Horowitz, General .
10 Current $80M 2026-06-11 $1.58 Catalyst, Sapphire Ventures, Avenir United States

&2 CBINSIGHTS
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Quarterly new & total unicorns (private companies valued at $S1b+)

363 .
359 356 399 Total Unicorns, 366

7 8 .
\ 2 B New Unicorns, 4

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |

&: CBINSIGHTS ©2026 CB Insights | 31



State of Fintech | Global Trends | Unicorns

New & total unicorns by global region in Q2'26
.

LatAm 0 New

25
0 New
Oceania
1
0 New
| 4 / }
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Quarterly new unicorns by global region

Q4 | Q1 Q4 Q1 Q2 Q3
2022 | 2023 | 2024 |
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i us, 3
2 LatAm, 0
Europe, 0
Asia, 0
Q2 Q3 04 Q1 Q2
2025 | 2026 |
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Global: Top unicorn births in Q2'26

Company Latest Valuation Country
1 Digital Asset $2.0B United States
1 Rogo $2.0B United States
3 Slash $1.4B United States
4 nesto $1.1B canada

&2 CBINSIGHTS

© 2026 CBInsights | 34



State of Fintech | Global Trends | Unicorns

Global: Top unicorns by valuation in Q2°26

Company Latest Valuation Country

1 Stripe $159.0B United States
2 Revolut $115.0B United Kingdom
3 Ramp $44.0B United States
4 Ripple $40.0B United States
5 OKX $25.0B seychelles

6 Kalshi $22.0B United States
7 Deel $17.3B United States
8 Ripplin $16.8B United States
o Trade Republic $14.6B Gemany

10 Kraken $13.3B United States
10 OpenSea $13.3B United States
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Quarterly exits

340
203 299
o 35
M&A, 203
/1]5’20 e IPO, 4
e — S TT—  SPAC,T
Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Percent of quarterly exits by global region

All Other Regions, 6%
LatAm, 7%

Europe, 29%

Asia, 9%

US, 49%

2022 2023 2024 2025 2026
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Global: Top M&A exits in Q2’26

Company Round Valuation Acquirer Country

1 Tochka $1.1B Interros Holding Russian Federation
2 Trepp $1.0B Fitch Group United States
3 Reap $600M Payward Hong Kong

4 Bitnomial $550M Payward United States
5 KUBRA $372M REPAY Canada

6 Orb $335M Adyen United States
7 Targeted Lending $140M Pioneer Bank United States
8 Debtist $117M Norvestor Germany

9 Flock $109M Admiral Group United Kingdom
10 Skio $105M Recharge United States
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Global: Top IPOs in Q2°26

Company Round Valuation Country
1 QﬂEMlTQQhﬂQngy $305M India
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Global: Top investors by company count in Q2°26

Investor

Company Count Investor Group

Country

1 Coinbase Ventures 13 cve United States
2 Index Ventures 9 vc United Kingdom
3 General Catalyst 8 vc United States
4 Andr n Horowitz 7 vc United States
5 laxy Ventur 6 cvc Austria

&2 CBINSIGHTS
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Global: Top VCs by company count in Q2°26

Investor Company Count Country
1 Index Ventures O United Kingdom
2 General Catalyst 8 United States
3 Andreessen Horowitz 7 United States
4 A16z Crypto 5 United States
4 Accel 5 United States
4 Alumni Ventures 5 United States
4 Antler 5 Singapore
4 Cl wer Technol Ventur 5 United States
4 Commerce Ventures 5 United States
4 Headline 5 United States
4 Left Lane 5 United States
4 Portage 5 cCanada
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Global: Top corporate VCs (CVCs) by company count in Q226

Investor Company Count Country
1 Coinbase Ventures 13 United States
2 Galaxy Ventures 6 Austria
3 Circle Ventures 4 United States
4 EJF Ventures 3 United States
4 SC Ventures 3 singapore
4 SMBC Asia Rising Fund 3 Japan
4 TX Ventures 3 Switzerland
4 Wintermute Ventures 3 United Kingdom
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Annual equity funding & deals

Funding
$5.0B

2022 2023 2024 2025 2026
YTD
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Quarterly equity funding & deals

254

196 200

146
Funding

$2.2B

Deals
111

$6.4B $2.7B $1.8B $1.2B $1.3B $1.2B $1.3B $0.8B $1.9B $0.9B $2.2B $2.7B $3.7B $2.8B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Funding & deals by global region in Q2'26

Canada

$1M

2 Deals
Asia

$0.1B

Eurgpe 10 Deals
$0.4B
25 Deals

$1.6B

50 Deals

Il Other Regions

$44M
LatAm 2 Deals
$1M
1 Deal
Oceania
$7M
1 Deal
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Percent of quarterly deals by global region

All Other Regions, 3%
LatAm, 1%

Europe, 27%

Asia, 11%

US, 55%

2022 2023 2024 2025 2026
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Annual average & median deal size

Average Deal Size Median Deal Size

$29.9M

$28.6M

$7.0M
$4.8M $5.0M
$2.7M $3.0M
2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 15%

Late-stage, 15%

Mid-stage, 8%

Early-stage, 62%

2022 2023 2024 2025 2026
YTD
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Capital markets tech: Top equity deals in Q2'26

Company Round Amount gg;:end Round Valuation Select Investors Country
1 Digital Asset $365M gg;gj]';_w $2.0B A16z Crypto, 7RIDGE, ABN AMRO, BNP Paribas, Broadridge ~ United States
2 AlphaSense $350M 507c%c o3 §7.58 ey O o€t Managemen. United States
3 Kalshi $200M gggg_%gm $22.0B Baillie Gifford, Layer Global United States
4 Behavox $175M gg;ésglf:)?t;d N/A HPS Investment Partners United Kingdom
5 &QQQ $1 60M gg;ig_soz_zg $2.0B gLe;?tzrllFl’geor)I:grso,l\J/F\iaterBridge Ventures, Sequoia Capital, Thrive United States
¢ Chronograph $143M SuhE U S G Cable SNBSS VEIUIES e
7 Moment S78M gg;ig.sogqg N/A Index Ventures, Andreessen Horowitz, Avra United States
8 MI“TQQh $60M (ziég\gtgfgglty $325M Apax Digital United Kingdom
9 §|_gn_a_|_E|j,]§ S50M gg;igzg_zo $500M HashKey Capital, AppWorks Ventures, BlockBooster Singapore
10 Qa]Q_Qp_a $47M gg;ig_so(sz_% N/A 2232:2;0?;”::2;?:?" Nexus Venture Partners, Touring Capital, United States
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Quarterly new & total unicorns

T~

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3
| 2022 | 2023 | 2024

&2 CBINSIGHTS

36

37

37 37 _~ Total Unicorns, 39

__—

2 1
/\
Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2025 2026

2
""" New Unicorns, 2
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Annual exits

154
MR&A, 64
-4 IPO, 3
— —e e — SPAC, 0
2022 2023 2024 2025 2026
YTD
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Quarterly exits

45

37

36

M&A, 28

| Q1 Q2 Q3 Q4 | Q1 Q2
| 2022 | 2023 | 2024 2025 | 2026
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State of Fintech | Collection Spotlights | Payments tech

Annual equity funding & deals

2022 2023 2024 2025 2026
YTD
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State of Fintech | Collection Spotlights | Payments tech

Quarterly equity funding & deals

Funding
$5.2B

Deals
177

$11.7B § $7.6B $5.8B $3.98B | $4.3B | $4.9B |
2 4

Q3

2025
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State of Fintech | Collection Spotlights | Payments tech

Funding & deals by global region in Q2'26

Canada

$0.2B
4 Deals Asia

Europe 1 .OB
$1 .2B - ‘ $30 Deals

$1 .7B 44 Deals

57 Deals

Africa ] :
QO $45Mm K B |
5 Deals All Other Regions ~

LatAm @ s$1m

$1.0B

12D | Oceania
eais O $81M

4 Deals
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State of Fintech | Collection Spotlights | Payments tech

Percent of quarterly deals by global region

All Other Regions, 8%
LatAm, 8%

Europe, 28%

Asia, 19%

US, 36%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Annual average & median deal size

Average Deal Size Median Deal Size

$37.0M

$8.0M

$3.7M $3.1M $3.6M

2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 12%
Late-stage, 12%

Mid-stage, 12%

Early-stage, 64%

2022 2023 2024 2025 2026
YTD
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Payments tech: Top equity deals in Q226

Company Round Amount gg;'end Round Valuation Select Investors Country
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, .
! —pRam $750M 2026-06-04 544.08 Founders Fund, General Catalyst United States
2 EbUI_'¥ $678M ;ngfgﬁgglty N/A Centerbridge Partners, 83North, Vitruvian Partners United Kingdom
Series H .
3 CRED S$S500M 202I6—06—22 $4.5B Meta India
3 Cllp $500M gg;lg-sog-og $2.5B Undisclosed Investors Mexico
SeriesC Bicycle Capital, Audeo Ventures, Hedosophia, Kora .
5 P—Id-a 3405M 2026-04-15 $5.08 Investment, Spice Expeditions Mexico
. Series H Addition, Hedosophia, T. Rowe Price, American Express .
6 Airwallex $320M 5076 0528 $11.08 \entures, Baillie Gifford Singapore
SeriesD TCV, Andreessen Horowitz, Sapphire Ventures, Sequoia :
7 Mercury $200M 55560520 $5.2B ¢ bital, Spark Capital United States
Private Equity . - . .
8 ngmgn!glggy $175M 2026-05-12 N/A Apis Partners, Aspirity Partners United Kingdom
. Series C Sofina, Accel, Balderton Capital, ICONIQ Capital, ] .
o Primer $100M 55780520 N/A - Speedinvest P acep United Kingdom
Series C Goodwater Capital, Khosla Ventures, Ribbit Capital, NEA, Y .
9 Slash $100M 55560416 $1.48 Lo inator P United States

&2 CBINSIGHTS ©2026 CB Insights | 64
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Quarterly new & total unicorns

124 123 w—— Total Unicorns, 129
/ -
—_ 1 3 3 .
i C— — New Unicorns, 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual exits

258
M&A, 81
12 IPO, 5
p— - SPAC, 0
2022 2023 2024 2025 2026
YTD
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Quarterly exits

70
64
57
M&A, 47
34
2 2 ° 2 IPO, 3
—_————— ———— — —~—~———— SPAC,0
| Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual equity funding & deals

1,562

Funding
$6.0B

2022 2023 2024 2025 2026
YTD
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State of Fintech | Collection Spotlights | Lending tech

Quarterly equity funding & deals

Funding
$3.2B

Deals
109

$8.5B $5.1B $4.0B $3.4B $2.8B $5.8B

Q2 Q3

2022

&3 CBINSIGHTS ©2026 CB Insights | 70



State of Fintech | Collection Spotlights | Lending tech

Funding & deals by global region in Q2'26

Asia

$1.1B

$1 .1 B : 22 Deals

usS 16 Deals
$0.4B
43 Deals

Africa “‘f( ‘ |
O saam Rl
7 Deals All Otger Regions P
4M
LatAn] 3 Deals

$0.5B

8 Deals
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Percent of quarterly deals by global region

All Other Regions, 10%
LatAm, 8%

Europe, 16%

Asia, 22%

US, 42%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Annual average & median deal size

Average Deal Size Median Deal Size

$34.3M

$7.2M
$5.2M
$4.0M $3.0M $4.0M - -
2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 12%
Late-stage, 13%

Mid-stage, 13%

Early-stage, 62%

2022 2023 2024 2025 2026
YTD
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Lending tech: Top equity deals in Q2'26

Company Round Amount gg;'end Round Valuation Select Investors Country
1 EbU[¥ $678M ;(r)i;g_tgfggity N/A Centerbridge Partners, 83North, Vitruvian Partners United Kingdom
2 CRED $500M Soresh $4.58 Meta India
s Plata $405M Se7est ss.op fioleCoptl, Audeo ertues Hedosopia Kos
+ KreditBee $220M S5t .50 DT, HombihCapta Moral Osval Aerates,
5 M QI’|Qh 0 ASSO Eiﬂti on $175M gg;ig_sog_og N/A Cl:fu?éipto' Paradigm, Ribbit Capital, I0OSG, Mirana France
¢ Taktl $110M 5553° i Sl Secs Aematves e Verta BN Gomany
7 IMAN S100M gg;lésg?szgd N/A Undisclosed Investors Uzbekistan
8 KQHQ $94M gg;ig_sbg_m $964M BDC Capital, Drive Capital, Eldridge, HOOPP, Portage Canada
9 AXxis Finance S80M ;(giélg_tgfg;ity $1.6B Kedaara Capital India
> Current $8OM Sest 158 Sprndscast Capial P AdreessenHOrOU e saes
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Quarterly new & total unicorns

74 73 74 73

/—/ Total Unicorns, 74

/

\ 1 1 1 .
—_— T T New Unicorns, 1

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual exits

166
M&A, 68
: IPO, 4
——— — SPAC, 0
2022 2023 2024 2025 2026
YTD
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Quarterly exits

44
40 40
38
M&A, 30
5 i ! 3 IPO, 1
e — e  — ___——— SPAC,0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2
| 2022 | 2023 | 2024 | | 2026 |

&2 CBINSIGHTS

© 2026 CBInsights | 78



Collection Spotlights | Q2 2026

Digital banking

&2 CBINSIGHTS



State of Fintech | Collection Spotlights | Digital banking

Annual equity funding & deals

Funding
$3.9B

2022 2023 2024 2025 2026
YTD
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State of Fintech | Collection Spotlights | Digital banking

Quarterly equity funding & deals

Funding
$2.6B
Deals
54
$5.5B $3.4B $1.9B $1.4B $1.2B $1.4B $1.1B $2.1B $1.8B $1.1B $3.1B $2.5B $1.7B $2.6B $1.3B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Funding & deals by global region in Q2'26

e e . R

”" -~

Canada

$0.2B

4 Deals

Asia
$0.4B

9 Deals

$1.2B

22 Deals

Africa
$32M K -471
2 Deal All Other Regions ~

\ Q@ s$sm
' 1 Deal

LatAm

$0.4B

2 Deals
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State of Fintech | Collection Spotlights | Digital banking

Percent of quarterly deals by global region

All Other Regions, 11%
LatAm, 4%

Europe, 25%

Asia, 17%

US, 42%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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Annual average & median deal size

Average Deal Size Median Deal Size

$52.5M

$9.4M $10.9M
$7.2M ’
$5.0M $6.6M
2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 10%
Late-stage, 25%

Mid-stage, 12%

Early-stage, 54%

2022 2023 2024 2025 2026
YTD
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Digital banking: Top equity deals in Q2'26

Company Round Amount ggrend Round Valuation Select Investors Country
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, Founders .
1 Ramp $750M 5556 06-04 $44.0B 4 General Catalyst United States
Series C Bicycle Capital, Audeo Ventures, Hedosophia, Kora Investment, .
2 Plata $405M 55560415 $5.0B gpice Expeditions Mexico
: Series H Addition, Hedosophia, T. Rowe Price, American Express .
3 Airwallex $320M 576 0528 $11.98 Ventures, Baillie Gifford Singapore
Series D TCV, Andreessen Horowitz, Sapphire Ventures, Sequoia .
4 Mercury $200M 557¢ 0520 $5.2B ¢ pital, Spark Capital United States
5 Behavox $175M ggg:glgﬁgd N/A HPS Investment Partners United Kingdom
Series C Goodwater Capital, Khosla Ventures, Ribbit Capital, NEA, Y .
¢ Slash $100M 55760416 $1.48 Lo nator P United States
Series E . . . .
7 KOHO $94M 2026.06.-01 $964M BDC Capital, Drive Capital, Eldridge, HOOPP, Portage Canada
Series E Springcoast Capital Partners, Andreessen Horowitz, General .
8 rren $80M 2026-06-11 31.58 Catalyst, Sapphire Ventures, Avenir United States
Series C Inovia Capital, Garage Capital, BDC Capital, Northleaf Capital
2 H_O_al $60M 2026-06-24 S387M Partners, Goldman Sachs Altematives Canada
10 jo_ay SSOM 2822_%(5:_19 N/A General Catalyst Canada
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State of Fintech | Collection Spotlights | Digital banking

Quarterly new & total unicorns

88 87 87 87

— Total Unicorns, 88

T —— L ——— ! 41 New Unicorns, 1

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual exits

90
M&A, 26
7
IPO, 2
P —_—— - SPAC, 0
2022 2023 2024 2025 2026
YTD
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Quarterly exits

26
20 20
15
M&A, 11
3 3
SPAC, 0
Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual equity funding & deals

Funding
$2.4B

2022 2023 2024 2025 2026
YTD
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State of Fintech | Collection Spotlights | Wealth tech

Quarterly equity funding & deals

Deals
20
$2.48 § $2.4B $1.8B
4
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State of Fintech | Collection Spotlights | Wealth tech

Funding & deals by global region in Q2'26

4 Deals Asia

$0.6B

14 Deals

30 Deals

LatAm

O so.om

1 Deal
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State of Fintech | Collection Spotlights | Wealth tech

Percent of quarterly deals by global region

All Other Regions, 7%
LatAm, 1%

Europe, 31%

Asia, 19%

US, 42%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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State of Fintech | Collection Spotlights | Wealth tech

Annual average & median deal size

Average Deal Size Median Deal Size

$21.5M

$3.6M $3.8M
$2.9M )
$1.9M $2.7M
2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 14%

Late-stage, 12%

Mid-stage, 9%

Early-stage, 65%

2022 2023 2024 2025 2026
YTD
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Wealth tech: Top equity deals in Q2’26

Company Round Amount gg:lend Round Valuation Select Investors Country
Series H .
1 CRED S$S500M 202'6_06_22 $4.5B Meta India
2 Farther $150M gg;lgzg_z-l N/A General Atlantic United States
Growth Equity Sixth Street Growth, Carlyle AlpInvest, Nasdaq .
3 Chronograph $143M 2026-06-16 N/A Ventures, Summit Partners, Sidekick Partners United States
SeriesE BDC Capital, Drive Capital, Eldridge, HOOPP,
4 KOHO $94M 50c oe01 $964M oo Canada
Series C . .
5 Moment $78M 2026-05-19 N/A Index Ventures, Andreessen Horowitz, Avra United States
Series B Charles Schwab, GV, 53 Stations, Anthos Capital, .
6 Wealth.com $65M 07 0416 N/A" Giti Ventures United States
: Series B . . .
7 Sahi $33M 2026-04-29 $200M Accel, Elevation Capital India
. . Corporate Minority . .
8 Festina Finance $29M 2026-06-17 N/A Birchway Capital Denmark
9 MDOTM S27M Growth Equity N/A Expedition Growth Capital United Kingdom
2026-06-30 P P 9
. Series A B Capital, Goldstream Investment, Hony Capital, .
10 Grace Investment Machine $20M 35560626 N/A" Monolith Management, IDG Capital China
. Series A Vibe Credit Union, United Financial Credit,
10 InvestiFi S20M 2026.06-25 N/A BankTech Ventures, Idaho Central Credit Union, United States

&2 CBINSIGHTS
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Quarterly new & total unicorns

37 37 37 37
Total Unicorns, 37
\ 1 1 1
e — e —— ~_ New Unicorns, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2
| 2022 | 2023 | 2024 | 2025 | 2026 |
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Annual exits

133
MR&A, 40
8
- IPO, 2
2022 2023 2024 2025 2026
YTD

&3 CBINSIGHTS ©2026 CB Insights | 99



State of Fintech | Collection Spotlights | Wealth tech

Quarterly exits

45
3
28
M&A, 23
17
5
1 ? . PO, 1
o SPAC, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2
| 2022 | 2023 | 2024 | 2025 | 2026 |

&: CBINSIGHTS ©2026 CB Insights | 100



Collection Spotlights | Q2 2026

Crypto

&2 CBINSIGHTS



State of Fintech | Collection Spotlights | Crypto

Annual equity funding & deals

2022 2023 2024 2025 2026
YTD
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Quarterly equity funding & deals

850

Funding
2158 $2.7B

Deals
173
$10.3B f§ $7.5B $9.0B $2.5B $1.5B $1.8B $2.3B $2.8B $1.5B $2.3B $2.5B $4.7B $4.9B $3.8B

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2022 2023 2024 2025 2026

Q1 Q2 Q2

&3 CBINSIGHTS ©2026 CB Insights | 103



State of Fintech | Collection Spotlights | Crypto

Funding & deals by global region in Q2'26

Asia

$0.5B
34 Deals

$1.0B

58 Deals

L

f—ﬂ
%

Africa \ ‘
O $o.0M K- 1’
1 Deal Il Other Regions ,~/

$71M

LatAm 10 Deals

$0.1B

8 Deals

Oceania

$5M

1 Deal
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State of Fintech | Collection Spotlights | Crypto

Percent of quarterly deals by global region

All Other Regions, 2%
LatAm, 6%

Europe, 16%

Asia, 25%

US, 43%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026
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State of Fintech | Collection Spotlights | Crypto

Annual average & median deal size

Average Deal Size Median Deal Size

$26.7M

$5.0M $5.2M
-$4‘°M $3.1M $3.5M - -
2022 2024 2026 2022 2024 2026
YTD YTD
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Annual percent of deals by deal stage

Other, 12%

Late-stage, 10%

Mid-stage, 9%

Early-stage, 69%

2022 2023 2024 2025 2026
YTD
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Crypto: Top equity deals in Q226

Company Round Amount ggrend Round Valuation Select Investors Country

1 CAEX $380M Jonwre Capital N/A Hashkey Capital, OKX Vietnam

2 D|;||tal Asset $365M gg;ig-so;-m $2.0B é:o6azd(r‘,irdy§;o, 7RIDGE, ABN AMRO, BNP Paribas, United States

3 MOI'|QhO Association $175M gg;igi)g-og N/A Cl:fu(:éys/pto, Paradigm, Ribbit Capital, IOSG, Mirana France

4 Gauntlet $125M gg;ig_sog_m N/A SBIHoldings United States

s Elliptic $120M Sre2 Ss7o Spepesk Patire A BN uited Kingcom

6 Slash $100M gg;ig_soim $1.4B Egzc’i;/\(/egg%%?n[gttzl; Khosla Ventures, Ribbit Capital, United States

7 Current $80M Sorest 1.8 SPrmgecast CapllParnrs Aaressen OIOMIE g istes

8 f_OM $75M gg;ig;g_oz $550M :_r:gsqxal\q/qeg;ukrﬁrsﬂ,nl?enchmark, Union Square Ventures, United States

9 Ea_s_s_e_t $51 M gg;ig_sog_m N/A Investcorp, Arz Portfoy, SBI Holdings United Arab Emirates
10 §|_gn_a_|_E|j,]§ $50M gg;ig-sog-zo $500M HashKey Capital, AppWorks Ventures, BlockBooster ~ Singapore
10 Manallgnal $50M gggigi)g_zo N/A E{;acgkocgy, Bain Capital Crypto, Coinbase Ventures, Panama
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Quarterly new & total unicorns

| Q1 Q2 Q3
| 2022

&2 CBINSIGHTS

__—Total Unicorns, 94

New Unicorns, 2

65 20 91 92
I
1 2 2 3
Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
2023 | 2024 | 2025 | 2026 |
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Annual exits

212
M&A, 75
22
— SPAC, 1
2022 2023 2024 2025 2026
YTD
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Quarterly funding & deals

Funding
$5.1B

Deals
273

$18.6B {§ $12.1B @ $7.3B $5.1B | $12.0B $6.9B | $9.6B |$13.1B|
2
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2025
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Annual percent of deals by deal stage

Other, 15%

Late-stage, 10%

Mid-stage, 12%

Early-stage, 63%

2022 2023 2024 2025 2026
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US: Top equity deals in Q226

Company Round Amount gg;jend Round Valuation Select Investors
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, Founders Fund,
1 Ramp $750M 5076 06-04 $44.0B o eral Catalyst
s Series F . .
2 D|g|ta| Asset $365M 2026.05-10 $2.0B A16z Crypto, 7RIDGE, ABN AMRO, BNP Paribas, Broadridge
Series G Accenture Ventures, J.P. Morgan Asset Management, Vitruvian
3 Al hasense $350M 2026-06-03 $7.58 Partners, CapitalG
4 Kalshi $200M 23;'250221 $22.0B Baillie Gifford, Layer Global
Series D TCV, Andreessen Horowitz, Sapphire Ventures, Sequoia Capital, Spark
4 Mercury $200M 55760520 3528 (obital
o Growth Equity Summit Partners, Citi Ventures, S&P Global, Stephens Group Asset
4 ntifin $200M 2026-06-26 N/A Management, Deloitte
Series D Kleiner Perkins, WaterBridge Ventures, Sequoia Capital, Thrive Capital,
7 Rogo $160M 507¢ 0420 $2.08 g Group
8 Farther $150M gg;g_sols)_m N/A General Atlantic
Growth Equity Sixth Street Growth, Carlyle AlpInvest, Nasdaq Ventures, Summit
2 cjlmnggtaph $143M 2026-06-16 N/A Partners, Sidekick Partners
10 Gauntlet $125M Serest N/A SBIHoldings
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Quarterly exits
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US: Top investors by company count in Q226

Investor Company Count Investor Group
1 Coinbase Ventures 13 cve
2 General Catalyst 8 vc
3 Andreessen Horowitz 7 vc
4 A16z Crypto 5 vc
4 Accel 5 vc
4 Alumni Ventures 5 vc
4 Clocktower Technology Ventures 5 vc
4 Commerce Ventures 5 ve
4 Endeavor Catalyst 5 Asset/investment management
4 Headline 5 vc
4 Left Lane 5 vc
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Quarterly funding & deals

226

Deals
64

Funding
$1.0B

$5.3B $3.5B $2.2B $1.4B $6.2B $1.2B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2022 2023 2024 2025 2026

Q2
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Annual percent of deals by deal stage

Other, 10%
Late-stage, 8%
Mid-stage, 9%

Early-stage, 73%

2022 2023 2024 2025 2026
YTD
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Silicon Valley: Top equity deals in Q2’26

Company Round Amount gg;lend Round Valuation Select Investors
1 Mercu ry SZOOM gg;ig_sols)_zo $5.28 Egr\)/n,:‘rd reessen Horowitz, Sapphire Ventures, Sequoia Capital, Spark
1 Quantifind $200M %g\gt&fgg ity N/A fﬂuanszgiégir;:gz,lgitttgentures, S&P Global, Stephens Group Asset
3 Farther $1 50M gg;ig_sog_m N/A General Atlantic
4 Slas_h $1 ooM gg;igzgq 6 $1.4B Goodwater Capital, Khosla Ventures, Ribbit Capital, NEA, Y Combinator
5 &La_la $51 M \zlg;;l_lgj_ggpital N/A Bessemer Venture Partners
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Quarterly funding & deals

Funding

$2.3B $4.0B | $3.5B |
2

Q3

Q2 Q3
2022 2025
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Annual percent of deals by deal stage

Other, 11%

Late-stage, 13%

Mid-stage, 19%

Early-stage, 58%

2022 2023 2024 2025 2026
YTD
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New York: Top equity deals in Q2'26

Company Round Amount g:::end Round Valuation Select Investors
Series F GIC, ICONIQ Capital, Ontario Teachers' Pension Plan, Founders Fund,
1 Ramp $750M 5576 06-04 $44.0B G eral Catalyst
2 Diqi Series F . .
igital Asset $365M 2026.05-10 $2.0B A16z Crypto, 7RIDGE, ABN AMRO, BNP Paribas, Broadridge
Series G Accenture Ventures, J.P. Morgan Asset Management, Vitruvian Partners,
3 AlphaSense $350M 2026-06-03 $7-58 CapitalG ° ’
4 Kalshi $200M 335'230';21 $22.0B Baillie Gifford, Layer Global
Series D Kleiner Perkins, WaterBridge Ventures, Sequoia Capital, Thrive Capital,
5 Rogo $160M 557654 20 52.0B g, Group
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Quarterly funding & deals

54

Deals
16

Funding
$111M

$387M B $652M | $109M $73M g $114M $495M @ $128M f $107M $94M B $117M f $102M | $252M [ $1,033MQ $160M B $819M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2022 2023 2024 2025 2026

Q2
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Annual percent of deals by deal stage

Other, 16%

Late-stage, 2%
Mid-stage, 8%

Early-stage, 74%

2022 2023 2024 2025 2026
YTD
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Philadelphia: Top equity deals in Q2'26

Round

Company Round Amount Date Round Valuation Select Investors

Series B Index Ventures, Benchmark, Union Square Ventures, Humam

1 fomo $75M 56 06.02 $550M. gahnini

opme Series A Vibe Credit Union, United Financial Credit, BankTech Ventures,
2 M SZOM 2026-06-25 N/A Idaho Central Credit Union, Navari
. . Venture Capital .
3 Client Pay Direct $3M S5 g 0a0a N/A FINTOP Capital
. Seed VC . .
3 Maalexi S3M 2026-06-26 N/A Global Ventures, Tawuniya, Musaab Hakami
. Series A .
5 NovaData Solutions SZM 2026-05-14 N/A Activate Venture Partners
. Pre-Seed

5 Quillon S$2M e oa04 N/A 42CAP
Seed VC The Spartan Group, Anchorage Digital, Susquehanna

5 S_aluﬂ]_l.ab_s $2M 2026-05-08 N/A Intemational Group

A R A Seed VC .
5 Slka_Eln.a.n_Ql_al_Qr_OJJp $2M 2026-06-08 N/A Aruwa Capital Management
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Quarterly funding & deals

67 Funding
Deals
116
6B $5.9B $7.1B $3.1B $2.8B $2.4B $2.3B
1 2
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Annual percent of deals by deal stage

Other, 10%

Late-stage, 14%

Mid-stage, 15%

Early-stage, 62%

2022 2023 2024 2025 2026
YTD
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Asia: Top equity deals in Q2'26

Company Round Amount gg;:end Round Valuation Select Investors Country
1 CRED $500M Serest ) $4.58 Meta India
2 CAEX $380M \zlggg_léz_ggpital N/A Hashkey Capital, OKX Vietnam
o Airwallex $320M Sonest, 11,08 o, Hedasopni T, Rove Price AMSICan B0 gngper
+ KreditBee $220M Speit s1.50 D0 o Captl Motlal OalAtenates, g
5 IMAN S$100M lzjgzdésgi:)szgd N/A Undisclosed Investors Uzbekistan
s Axis Finance $80M 5roate Fauty $1.68 Kedaara Capital india
7 SC&]Q ia $63M gggigj)g_z‘l $539M I(j:rrlﬁ:earISCatalyst, Peak XV Partners, Z47, Nexus Venture India
s Salmon $60M Serez2 A ShiSe Epedions i Labs Moo St vertres Ly Phippies
9 Ea_s_s_e_t $51 M 2822_802_14 N/A Investcorp, Arz Portfoy, SBI Holdings United Arab Emirates
10 Recur Club S50M g;;ig-sog-os N/A Enrission India Capital India
10 §|_gn_a_|_E|l|§_ $50M gg;ig-%g-zo $500M HashKey Capital, AppWorks Ventures, BlockBooster Singapore
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Quarterly exits
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Asia: Top investors by company count in Q2'26

Investor Company Count Investor Group Country

1 Animoca Brands 5 corp Hong Kong
1 Antler 5 vc Singapore
3 Onlgll'l Capital 4 vc Singapore
3 SBI HoIdings 4 corp Japan

5 Further Ventures 3 v United Arab Emirates
5 Hashk ital 3 Asset/investment management Singapore
5 IDG Capital 3 Private Equity Hong Kong
5 Peak XV Partners 3 vc India

5 SC Ventures 3 cve Singapore
5 Mﬁﬂlﬁlﬂg.ﬂ.ﬂld 3 cve Japan

5 SNZ ital 3 v China

5 Titan Fund 3 ve Hong Kong
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Quarterly funding & deals

170

Funding

56 = 0
Deals
31
$1.8B $1.7B 9B $0.7B $0.4B $0.9B $0.7B $1.5B $0.5B $0.7B $0.8B $0.6B
Q2 Q3 Q1 Q2 Q3 Q4
2022 2023
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Annual percent of deals by deal stage

Other, 9%

Late-stage, 14%

Mid-stage, 21%

Early-stage, 56%

2022 2023 2024 2025 2026
YTD
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India: Top equity deals in Q2'26

Company Round Amount gg:lend Round Valuation Select Investors
Series H
1 CRED $500M 507¢ 060 $4.58 Meta
. Series E Dragon Fund, Hombill Capital, Motilal Oswal Alternates,
2 m $220M 2026-04-08 $1.58 Premji Invest, AP Moller Holding
: . Private Equity .
. SeriesC General Catalyst, Peak XV Partners, Z47, Nexus Venture
4 1 $63M 56 0501 S53M bortners
5 Recur Club $50M SeriesA N/A Enrission India Capital
2026-06-08
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Quarterly funding & deals

11 40

30 29

26

$229M

$121M | $83M J $103M J $167M

Q1 Q2 Q3 Q4 Q1
2022
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Q4 Q1
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2024
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Q1
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Deals
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Annual percent of deals by deal stage

Other, 8%
Late-stage, 38%

Mid-stage, 20%

Early-stage, 35%

2022 2023 2024 2025 2026
YTD
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Japan: Top equity deals in Q2'26

Company Round Amount gg;:end Round Valuation Select Investors
1 M $6M gg;ig_sog_oz N/A Headline, NEA, Cherubic Ventures, Coral Capital, Global Brain
5 ﬂ $3M gg;igj)g-zz N/A ’(\:Aae;j‘:t;?i?fiaDlg;?g;:itr:gce Company, Awagin Capital, lyogin
3 Better Place N/A gg;igj)g-oz N/A Kyoshin Social Capital
3 BOﬂy N/A gg;g_gf_m N/A Mizuho Capital
3 Verfa N/A gg;g-})’f-w N/A Genesia Ventures
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Quarterly funding & deals

354

238

215 Funding

$2.5B

Deals
154

$2.6B $1.7B $2.6B $2.5B $2.9B $2.4B $3.0B

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
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Annual percent of deals by deal stage

Other, 14%

Late-stage, 11%

Mid-stage, 8%

Early-stage, 66%

2022 2023 2024 2025 2026
YTD
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Europe: Top equity deals in Q2'26

Company Round Amount gg;:end Round Valuation Select Investors Country
1 EbU[! $678M gag'g_tgfgg"y N/A Centerbridge Partners, 83North, Vitruvian Partners United Kingdom
2 Behavox $175M gg;lésglf:)je;d N/A HPS Investment Partners United Kingdom
2 MOI’phO Association $175M gg;ig.sog.og N/A A16z Crypto, Paradigm, Ribbit Capital, I0SG, Mirana Ventures France
2 Paymentology $175M ;’Biélg_tg;?;ity N/A Apis Partners, Aspirity Partners United Kingdom
5 E"I|Q IIE S120M gg.;ig_sols)_12 $670M I(\)Ar:)?;aene?IB:s{tsrlir:,B,:‘I:LonVC, Evolution Equity Partners, J.P. United Kingdom
6 Fonoa $1 10M gg;ig_so(sz_% N/A c:;l;jdirr;e;, Index Ventures, Coatue, Dawn Capital, OMERS reland
¢ Takile $T10M Sies?,, i, Solin Sachs Aeates Indes Vnes BTSN Gemany
8 Primer S$S100M gg;igzg_zo N/A Sofina, Accel, Balderton Capital, ICONIQ Capital, Speedinvest  United Kingdom
9 MillTech S60M Sgg“g_‘gfgg“v $325M Apax Digital United Kingdom
10 Emb_at $35M gg;igzng N/A \(;:msyr/;sr:n\?griti?gi:ﬁz;)grs1ders Capital, Creandum, Samaipata Spain
10 bungh $35M gg;ie‘ej)lg_w N/A Portage, Cherry Ventures, FinTech Collective, Motive Partners Germany
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Quarterly exits
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Europe: Top investors by company count in Q2'26

Investor

Company Count Investor Group

Country

1 Index Ventures 9 vc United Kingdom
2 Galaxy Ventures 6 cvc Austria

3 A.Gain 4 vc Denmark

3 Heartfelt 4 vc Germany

3 Redstone 4 vc Germany

&2 CBINSIGHTS
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Quarterly funding & deals

Funding
$1.6B
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Deals
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$5.6B $3.2B

Q2 Q3

2022
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Annual percent of deals by deal stage

Other, 16%

Late-stage, 16%

Mid-stage, 8%

Early-stage, 60%

2022 2023 2024 2025 2026
YTD
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United Kingdom: Top equity deals in Q2’26

Round

Company Round Amount Date Round Valuation Select Investors
1 EbUIy $678M zgiglg_tgfggity N/A Centerbridge Partners, 83North, Vitruvian Partners
2 Behavox $175M gg;lésglgj(;d N/A HPS Investment Partners
2 Paymentology $175M 262’2}85?;“)' N/A Apis Partners, Aspirity Partners

T Series D One Peak Partners, AlbionVC, Evolution Equity Partners, J.P.
4 Ellipti $1 20M 2026-05-12 $670M Morgan, Deutsche Bank

. Series C . . : .
5 Primer $100M 2026-05-20 N/A Sofina, Accel, Balderton Capital, ICONIQ Capital, Speedinvest
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Quarterly funding & deals
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Annual percent of deals by deal stage

Other, 17%
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Mid-stage, 11%

Early-stage, 64%
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LatAm: Top equity deals in Q2'26

Company Round Amount gg::end Round Valuation Select Investors Country
1 ﬂp S500M 23;2.%2.09 $2.5B Undisclosed Investors Mexico
2 M s405M gg;ietisog_1 5 $5.08 E;c;);cc:ﬁi(;igital, Audeo Ventures, Hedosophia, Kora Investment, Spice Mexico
3 Variational S50M 2822%?_20 N/A Dragonfly, Bain Capital Crypto, Coinbase Ventures, Hack VC Panama
4 Trace Finance $32M gg;ig_sog_w N/A \(/)Zrl]ri?:sd HOF Capital, Chainlink Labs, Coinbase Ventures, Haun Brazil
5 J_ojg $29M gg;ig_sog_zg $185M Haun Ventures, Alter Global, HOF Capital, Greyhound Capital Brazil
6 CashGO $24M gg;ésgiﬁ?d N/A Arx Investimentos, Augme Capital, Banco XP, RBR Asset Management  Brazil
7 Sofia $21M 28?2_%‘5:_05 N/A Kanoar Ventures, Index Ventures, IDB Lab, Kaszek, Kayyak Ventures Mexico
8 Frang $14M gg;ig_sog_% N/A Globo Ventures, Quona, Valor Capital Group Brazil
8 b_e_l_Q $14M 23223){4\_29 N/A ljtnr:jer' G2 Momentum Capital, TheVentureCity, Mindset Ventures, Titan Argentina
10 Vixtra S10M gg;ig.sog.w N/A Valor Capital Group, Actyus, NXTP Ventures, Blustone Capital Brazil
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Quarterly exits
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LatAm: Top investors by company count in Q2'26

Investor Company Count Investor Group Country
1 Norte Ventures 3 ve Brazil
2 Canary VC 2 vc Brazil
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State of Fintech
Report Methodology

You can download the underlying data found in this report here.

If you have questions about the definitions or methodological
principles used, or if you feel that your firm has been
underrepresented, please reach out to info@cbinsights.com.

What is included:

Equity financings into private companies only. Funding rounds
raised by public companies of any kind on any exchange
(including Pink Sheets) are excluded from our numbers, even if
they received investment from a venture firm.

Only includes the investment made in the quarter for tranched
investments. If a company does a second closing of its Series B
round for $5M and previously had closed $2M in a prior quarter,
only the $5M is reflected.

Round numbers reflect what has closed, not what is intended. If
a company indicates the closing of $5M out of a desired raise of
$15M, our numbers reflect only the amount which has closed.

Only verifiable fundings are included. Fundings are verified via
(1) various federal and state regulatory filings; (2) direct
confirmation with firm or investor; (3) press release; or (4)
credible media sources.

Equity fundings to joint ventures and spinoffs/spinouts are
included.

Unicorn data includes private companies valued at $1B or more
in the private markets globally, per the same 4 sources listed
above and relied on for funding events, which include valuations
disclosed in credible media sources. The list is maintained
publicly and updated in real time here.

Geography notes: Israel funding figures are classified in Europe;
funding to Oceania and Africa is included in global figures but
not spotlighted in this report. Companies without a confirmed

&2 CBINSIGHTS

headquarters location are included in global figures but excluded
from regional breakdowns — per-region totals may not sum to
the global total.

Valuation data includes estimates to calibrate median and
average valuations based on current and previous quarter
disclosed valuations gathered from the aforementioned four
sources. The estimating method will control for the over-
sampling of large rounds that are reported quickly versus a
comparative lag in valuations obtained from other sources.
Valuation data reflects post-money valuations.

Exits include IPOs, SPACs, publicly announced M&A deals, and
other liquidity events.

Headquarters are determined by publicly available sources
including company-owned websites and profiles, legal filings,
and press releases.

All figures in the report are in USD.

US financing trends follow the combined statistical area (CSA)
methodology. Silicon Valley refers to the San Jose-San
Francisco-Oakland CSA.

What is excluded:

No contingent funding. If a company receives a commitment for
$20M subject to hitting certain milestones but first gets $8M,
only the $8M is included in our data.

No business development/R&D arrangements, whether
transferable into equity now, later, or never. If a company signs a
$300M R&D partnership with alarger corporation, this is not
equity financing nor is it from venture capital firms. As a result, it
is not included.

No buyouts, consolidations, or recapitalizations. All three of
these transaction types are commonly employed by private
equity firms and are tracked by CB Insights. However, they are
excluded for the purposes of this report.

No private placements. These investments, also known as PIPEs
(Private Investment in Public Equities), are not included even if
made by aventure capital firm.

No debt/loans of any kind (except convertible notes). Venture
debt or any kind of debt/loan issued to emerging, startup
companies, even if included as an additional part of an equity
financing, is not included. If a company receives $3M with $2M
from venture investors and $1M in debt, only the $2M is included
in these statistics.

No non-equity government funding. Grants or loans by the
federal government, state agencies, or public-private
partnerships to emerging, startup companies are not included.

Accelerators, incubators, business-plan competitions, economic-
development entities are excluded from rankings of most active
investors, even if making equity financings.

Rankings for top investors are calculated according to “company
count,” or the number of unique companies an investor funds in
a quarter, and so excludes follow-on deals.
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