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$23.2B

Al funding in
Q2'24.

Global Al funding
increased 59% QoQ to
$23.2B in Q2'24 — the
highest quarterly level on
record. The jump was
driven by a handful of $1B+
rounds and outpaced the
growth in broader venture
funding (+8%).

Meanwhile, Al deal count
climbed 16% QoQ to reach
948, bucking the trend in
venture deals more broadly
(-7% QoQ).

See the data —
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$28.9M

Average Al deal
size in 2024 YTD,
up 55% from 2023.

Average Al deal size is up
55% in 2024 so far vs.
$18.6M in full-year 2023.

A relatively small number
of players have had an
outsized impact on this
upward trend, raising
massive $1B+ deals in
Q2'24, including xAl ($6B)
and G42 ($1.5B).

Meanwhile, the median Al
deal size is up 25% in 2024
so far.

See the data —

Your rundown on

FYlin Q2724

6

Al unicorn births in
Q2'24.

Al unicorn births remained
steady at 6 QoQ in Q2'24.
Generative Al was a key
theme for new unicorns
(private companies
reaching $1B+ valuations).

Some of these companies,
like xAl, are focused on
genAl infrastructure.
Others are primarily
working on genAl
applications, like
Perplexity (search) and
Cognition (coding).

See the data —

28%

Increase in Al
mega-rounds in
Q2'24.

Al companies raised 32
mega-rounds (deals worth
$100M+) in Q2'24, marking
a 28% increase

QoQ. Meanwhile, funding
from Al mega-round deals
climbed 74% QoQ in Q2'24.
This was largely driven by
US mega-round deals,
which collectively
amounted to $10.8B —
67% of Al mega-round
funding in Q2.

See the data —

90%

US quarterly Al deal
share in Q2'24.

Among major global
regions, the US continued
to lead in Al funding and
deals in Q2'24.

Al startups based in the US
drew $15.2B across 476
deals in Q2'24. This
equates to 66% of the
global Al funding total and
50% of the global deal total
in Q2.

See the data —
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Annual equity funding & deals

Funding
$37.8B

2020 2021 2022 2023 2024
YTD
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Quarterly equity funding & deals

1,185
1,096
$8.1B $8.0B $9.6B $13.9B $22n|$23n $22.4B | $22.7B
Q2 Q3 Q4

Q1 Q2 Q3 Q4 Q1

Funding
$23.2B

1,219

Deals
948

$20.0B
Q1

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Funding & deals by global region in Q224

$0.7B

29 Deals

Europe

$4.0B

206 Deals

$15.2B

476 Deals

Africa
$4M

A
5 Deals

\

LatAm

$0.1B

8 Deals
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Oceania

$0.4B

9 Dea%
| 4 /
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Percent of quarterly deals by global region

All Other Regions, 2%
Canada, 3%

Europe, 22%

Asia, 23%

US, 50%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Percent of quarterly deals by investor group

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023
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Q3

Q4

Q1

2024

Q2

Private Equity, 5%
Incubator/Accelerator, 7%

Asset/Investment Management, 8%
Corp, 8%
CVC, 9%

Angel, 12%

Other, 17%

VC, 35%
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Annual average & median deal size

Average Deal Size

$29.3M $28.9M

2020 2022 2024
YTD
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$6.0M

Median Deal Size

$4.5M

- - $3.6M

2020

2022

2024
YTD
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Annual median deal size by global region

us Asia Europe Canada

$4.5M

$3.8M

$3.4M

2020 2022 2024 2020 2022 2024 2020 2022 2024 2020 2022 2024
YTD YTD YTD YTD

&: CBINSIGHTS 14



State of Al | Global Trends | Investment Trends

Annual median deal size by investor group

Angel

$5.0M
$4.8M $4.4M

2020 2022 2024
YTD
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Asset/Investment
Management

2020

2022

2024
YTD

2020

CvC

2022

2024
YTD

Corp
$11.5M
$12.0M $10.0M
2020 2022 2024
YTD

Private Equity
2020 2022 2024
YTD

2020

vC

2022

2024
YTD
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Quarterly funding & deals from mega-rounds (deals worth $100m+)

Funding
$16.2B

Deals
32

/1

$4.5B $6.7B $15.9B | $13.3B $12.2B
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Mega-round funding & deals by global region in Q2'24

T T R
- -

8 Deals'

17 Deals

Oceania

$0.4B

y
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Quarterly mega-round deals by global region

16

us, 17

Europe, 8
Asia, 4
Canada, 2

| 2020 | 2021 | 2022 | 2023 | 2024 |
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Quarterly mega-rounds as percent of funding

Non-mega-rounds, 30%

Mega-rounds, 70%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Global: Top equity deals

in Q2'24

Round . % of Total
Company Round Amount Date Round Valuation Select Investors Country Funding
Series B Kingdom Holding Company, Andreessen . o
1 XAl $60B 2024-05-26 $24.08 Horowitz, Sequoia Capital, Ark Ventures United States 25.9%
2 G42 $1 .5B gg;z?sﬁﬁg\nmonty N/A Microsoft United Arab Emirates 6.5%
Series C Coatue, Magnetar Capital, Altimeter Capital,
3 CoreWeave $1 .1B $19.0B Fidelity Management & Research Company, United States 4.7%
2024-05-01
Lykos Global Management
Series F Accel, Index Ventures, Spark Capital, Coatue, . o
4 Scale $1 .0B 2024-05-21 $13.8B Founders Fund United States 4.3%
Series C . ; ) o
4 Wayve $1 .0B 2024-05-06 N/A SoftBank, Microsoft, NVIDIA United Kingdom 4.5%
Series F BDT & MSD Partners, Viking Global Investors,
6 AlphaSense $650M 2024.06-11 $4.0B CapitalG, Goldman Sachs, Alkeon Capital United States 2.8%
Management
. Series B General Catalyst, Andreessen Horowitz, DST o
7 Mistral Al $502M 2024-06-11 $6.28 Global, Lightspeed Venture Partners, Headline France 2.2%
. . Series A ARCH Venture Partners, Foresite Capital,
8 Xaira Therapeutlcs $500M 2024-04-23 $2.1B Lightspeed Venture Partners, Sequoia Capital, United States 2.2%
Byers Capital
Series D NVIDIA, Salesforce Ventures, Cisco Investments, o
9 Cohere $450M 2024-04-06 $5.08 Public Sector Pension Investment Board Canada 1.9%
10 Canva $400M Private Equity $25.0B Quadrant Private Equity Australia 1.7%
2024-05-02
&: CBINSIGHTS 20
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Annual percent of deals by deal stage

Other, 8%
Late-stage, 6%

Mid-stage, 16%

Early-stage, 70%

2020 2021 2022 2023 2024
YTD
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Regional deal share by deal stage in Q2'24

EBUS ®mAsia BEurope mCanada @ AllOther Regions

Early-stage

Mid-stage

Late-stage

Other
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Annual median funding by deal stage

Early-stage

s2oM  $30M  $30M  g24am  93-3M
§ 1 5 N __§ 1|

2020 2022 2024
YTD
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2020

$35.0M

Mid-stage

2022

2024
YTD

2020

$85.0M

Late-stage

2022

2024
YTD
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Global: Top seed/angel deals in Q224

Company Round Amount g::' en d Select Investors Country
. Seed VC Daniel Gross, Lux Capital, Nat Friedman, Amazon Web Services, .

1 EvolutlonaryScaIe $1 o2M 2024-06-25 NVentures United States

2 H $1 ooM Seed VC Accel, Aglae Ventures, Amazon, Creandum, Elaia Partners France
2024-04-29

3 MainFunc $60M ggggg& 8 Lanchi Ventures United States
Seed VC . .

4 Seven Al $36M 2024-06.07 Greylock Partners, Spark Capital, CRV United States
Seed VC Hoxton Ventures, Lightspeed Venture Partners, Basis Set, FJ Labs, . .

5 CuspAl $30M 3577 061 Giant Ventures United Kingdom
Seed VC Alpha Intelligence Capital, Elaia Partners, Heartcore Capital, Frst

5 FlexAl $30M 3070 0424 Capital, Motier Ventures France
Seed VC . .

7 Lumana $24M Norwest Venture Partners, S Capital VC United States
2024-04-02

8 NeuBird $22M gggg-gf-w Mayfield United States
Seed VC ANRI, Chiba Dojo, GFR Fund, Globis Capital Partners, JIC Venture

9 orange $1 M 2024-05-06 Growth Investments Japan

. Seed VC ANRI, DIMENSION, Global Brain, Digital Hearts Holdings, KDDI
9 Turmg $1 M 2024-04-23 Open Innovation Fund Japan

&: CBINSIGHTS
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Global: Top Series A deals in Q2'24

Company

Round Amount

Round
Date

Select Investors

Country

: : Series A ARCH Venture Partners, Foresite Capital, Lightspeed Venture Partners, .
1 Xaira Therapeutics $500M 5775403 Sequoia Capital, Byers Capital United States
Series A Positive Sum, Primary Venture Partners, Earthshot Ventures, Fontinalis .
2 EtChEd s1 20M 2024-06-25 Partners, Fundomo United States
3 Sakana Al $1 ooOM 5822—%2—26 Khosla Ventures, Lux Capital, New Enterprise Associates Japan
Series A Erdos Group, CIMC Vehicles, Horizon Investment, Shenzhen Investment .
4 KargoBot $83M 000608 Holdings China
Series A . .
5 Lore Health $80M 2024-05-10 Polaris Ventures United States
1: Series A Lightspeed Venture Partners, Coatue, O'Shaughnessy Ventures, Sound . .
5 Stablllty Al $80M 2024-06-25 Ventures, Greycroft United Kingdom
7 HeyGen $60M 3822_802_20 Benchmark, Conviction Partners, Bond, SV Angel, Thrive Capital United States
Series A NVentures, New Enterprise Associates, Index Ventures, Korea Investment .
s Twelve Labs $50M 2024-06-04 Partners, Radical Ventures United States
Series A - . . .
9 DﬂtOlOQYA| $46M 2024-05-08 Felicis, Amplify Partners, Radical Ventures, Amazon Alexa Fund, M12 United States
10 Indicium $40M 2822-50?-02 Columbia Capital, Matt Farmer United States

&: CBINSIGHTS
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Global: Top Series B deals in Q2'24

Company Round Amount gg;’ e" d Select Investors Country
1 xAl $60B gg;iz_sog_% g:)gi;j;'nl‘lr-lio\llcgrr]\tgug;mpany, Andreessen Horowitz, Sequoia United States
> Mistral Al $502M 752, e oty s e OSTELrance
3 DeepL $300M gg;iz_sog_zz :g%eﬁ(lgeg;(g\aleti, Institutional Venture Partners, Atomico, WiL, Germany
+ Augment $227M S50, e e Unitd it
5 Waabi $200M 3822_502_18 gl;gj;)av\/eenrﬁgeéaléﬁg BDC Capital, Radical Ventures, Volvo (.. .
6 Cognition Al $175M 2822%2_24 Founders Fund, Elad Gil, Khosla Ventures United States
7 Hebbia $1 30M gg;iz_sog_m Cgﬁ{s:}:ssen Horowitz, Index Ventures, Peter Thiel, Google United States
s Suno $125M St Lopeed Veture Pariers, Founder Collecthve, M peq sires
9 Collaborative Robotics $100M So7es® o e veduora Capital, 1984 Ventures, Calibrate  nited states

10 Fetcherr $90M 2822—802—26 Battery Ventures Israel

&: CBINSIGHTS
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Global: Top Series C deals in Q2'24

Company Round Amount gg;‘ en d Select Investors Country

1 CoreWeave $1.1B S0esc Costue Magnetar Captal, Atmeter Caplal eIy Managerment & peq sires

2 Wayve $1 .0B gggz%g_% SoftBank, Microsoft, NVIDIA United Kingdom

3 AKASA $1 20M gggz%g_m Undisclosed Investors United States

3 Hailo $1 20M gg;izzg_oz ggl;l;;\/lccc))tors, Gil Agmon, Zisapel Family, Automotive Equipment Group, Israel

5 Bl‘ight Machines $1 o6M gggz%g_% BlackRock, Eclipse Ventures, Jabil, M12, NVentures United States

6 Atlan $1 05M gggisog-og GIC, Meritech Capital Partners, Peak XV Partners, Salesforce Ventures  Singapore

7 Cognlgy $1 ooM gggz%g_” Eurazeo, Insight Partners, DN Capital, DTCP Germany

7 Karius $100M Serc ) 3ol Venturs, e Healtare Knosa Ventures,Generel Cataysh i st

s SiMa.ai $70M Sepee, ek Captal AmpIy Patners el Technoloies Capial GBI g sites
10 GridBeyond $55M 3822%2—1 6 élae:?r:E,SACT Venture Capital, ABB, Constellation, Energy Impact reland

&: CBINSIGHTS
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Global: Top Series D deals in Q2'24

Company Round Amount gg? en d Round Valuation Select Investors Country
B i $450M 553552 5505 IO Slesoce Ve o nvesimens, POIE o
> TERMINUS Technology $277M S50, A e e oty tmert S, chin
5 Legion $50M Sersp A B ooy P UntedSates
¢ Eko Health $4IM S22, s261 A Yerurs HolondCaptl artrs NIV g s
5 Clearsense s-l 3M 2822—8()2—12 N/A E&al\ll'lt?_ gaatpe:g?t Capital Management, UPMC Enterprises, United States
6 Greenfly $9M 2822_302_08 $42M Alpha Edison, ADvantage Sports Tech Fund United States
7 TIFIN $4M 2822_302_29 N/A Undisclosed Investors United States

&: CBINSIGHTS
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Global: Top Series E+ deals in Q2’24

Company Round Amount gg;‘ : d Round Valuation Select Investors Country
1 Scale $1 .0B 3822_502_21 $13.8B Accel, Index Ventures, Spark Capital, Coatue, Founders Fund United States
9 AIphaSense $650M gg;iz%g_ﬂ $4.08 Eﬁ(zfnl\gggi;?rﬁaerzz,g\éirlﬂgthlobal Investors, CapitalG, Goldman Sachs, United States
3 Blaize $1 06M gg;iz_soizg N/A :Z;I\EII;ISSt(c)),rSFranklin Venture Partners, Mercedes-Benz Group, Temasek, Ava United States
+ Weka $100M Setest B8 e Parrrs 00 Verures ATEIES 1 e
5 Sword Health s30M 3822%5.04 $3.0B Khosla Ventures United States

&: CBINSIGHTS
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Quarterly new & total unicorns (private companies valued at $1b+)

211 213 215 221 .
e Total Unicorns, 221

7 6 6
‘/\ N 4 New Unicorns, 6

| Q1 Q2 Q3 Q4 | QT Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2020 | 2021 | 2022 | 2023 | 2024 |
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New & total unicorns by global region in Q224

‘1»«

All Other Regions -

LatAm 0 New

0 New
Oceania

1

| 4 /}
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Quarterly new unicorns by global region

5 us, 5
2 Asia, 1
2 2 g Europe, 0
S~—_ [ = 1 2 1 Canada, 0
— P = —
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2020 | 2021 | 2022 | 2023 | 2024 |
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Global: Top unicorn births in Q224

Company

Latest Valuation Country

1 XAl

32403 United States

2 Xaira Therapeutics

$2.1 B United States

3 Cognition Al $2.0B united States
4 Weka $1.6B United States
5 Perplexity $1.0B United States
5 Sakana Al $1.0B Japan

&: CBINSIGHTS
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Global: Top unicorns by valuation in Q224

Company Latest Valuation Country
1 ByteDance $225.0B china
2 OpenAl $80.0B United States
3 Databricks $43.0B united States
4 Canva $25.0B Australia
5 XAl $24.0B united States

6 CoreWeave

$19.0B

United States

7 Anthropic

$18.4B

United States

8 Scale 313.83 United States
9 Grammarly $13.0B Uunited States
10 Faire $12.6B United States

&: CBINSIGHTS
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Quarterly exits

o M&A, 119
106
87
71
— S S IPO, 3

1 2 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2020 | 2021 | 2022 | 2023 | 2024 |
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Percent of quarterly exits by global region

Asia, 9%

US, 50%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Europe, 36%

All Other Regions, 3%
Canada, 2%
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Global: Top M&A exits in Q2'24

Company Round Valuation Acquirer Country

1 Motional $4.1B Hyundai Motor Company United States
2 BioCatch $1.3B Permira, Sapphire Ventures, Macquarie Capital Israel

3 Run:ai $700M NVIDIA Israel

4 Celsius Therapeutics $250M AbbVie United States
5 Preligens $236M Safran France

6 Qwak $230M JFrog Israel

7 Lexion $165M DocuSign United States
8 Sonio $93M Medison France

9 Arya $25M Aurionpro Solutions India

10 Argilla $10M Hugging Face Spain

&: CBINSIGHTS
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Global: Top IPOs in Q224

Company Round Valuation Country
1 Tempus $6.1B United States
2 Mobvoi $615M china

&: CBINSIGHTS
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Global: Top investors by company count in Q2'24

Investor Company Count Investor Group Country

1 Khosla Ventures 14 vc United States
2 General Catalyst 12 vc United States
3 Index Ventures 11 ve United Kingdom
3 Lightspeed Venture Partners 11 ve United States
5 Accel 10 vc United States
5 Andreessen Horowitz 10 vc United States
7 Lux Capital 9 vc United States
7 NVentures 9 cvc United States
9 Coatue 7 Asset/investment management United States
9 Daniel Gross 7 Angel N/A

9 Elad Gil 7 Angel N/A

9 Sequoia Capital 7 vc United States

&: CBINSIGHTS
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Global: Top VCs by company count in Q224

Investor Company Count Country
1 Khosla Ventures 14 United States
2 General Catalyst 12 United States
3 Index Ventures 11 United Kingdom
3 Lightspeed Venture Partners 11 United States
5 Accel 10 United States
5 Andreessen Horowitz 10 United States
7 Lux Capital 9 United States
8 Sequoia Capital 7 United States
9 Alumni Ventures 6 United States
9 Gradient Ventures 6 United States
9 Point72 Ventures 6 United States

&: CBINSIGHTS
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Global: Top corporate VCs (CVCs) by company count in Q2'24

Investor Company Count Country
1 NVentures 9 United States
2 M12 6 United States
3 Google Ventures 5 United States
3 Mitsubishi UFJ Capital 5 Japan
3 Mizuho Capital 5 Japan
3 Salesforce Ventures 5 United States
3 Samsung Ventures 5 south Korea
8 Hitachi Ventures 4 Germany
9 AMD Ventures 3 United States
9 Cisco Investments 3 United States
9 Citi Ventures 3 United States
9 DG Daiwa Ventures 3 Japan
9 SBI Investment 3 Japan

&: CBINSIGHTS
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Quarterly funding & deals

Funding
$15.2B
510
@ e
407,
$5.0B $4.3B $5.4B $155||$129| $13.3B || $14.8B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 11%

Late-stage, 5%

Mid-stage, 15%

Early-stage, 69%

2020 2021 2022 2023 2024
YTD
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US: Top equity deals in Q2'24

Round . % of Total

Company Round Amount Date Round Valuation Select Investors Country Funding
Series B Kingdom Holding Company, Andreessen Horowitz, Sequoia Capital, . o

1 XAl $GOB 2024-05-26 $24.0B 5 Ventures United States 39.6%
Series C Coatue, Magnetar Capital, Altimeter Capital, Fidelity Management & . o

2 CoreWeave $1 1B 2024-05-01 $19.08 Research Company, Lykos Global Management United States 7.3%
3 Scale $1 .0B 2822_502_21 $13.8B Accel, Index Ventures, Spark Capital, Coatue, Founders Fund United States 6.6%
Series F BDT & MSD Partners, Viking Global Investors, CapitalG, Goldman . o

4 Alphasense sGSOM 2024-06-11 $4.08 Sachs, Alkeon Capital Management United States 4.3%
: : Series A ARCH Venture Partners, Foresite Capital, Lightspeed Venture . o

5 Xaira TherapeUtlcs sSOOM 2024-04-23 $2.18 Partners, Sequoia Capital, Byers Capital United States 3.3%
Series B Index Ventures, Lightspeed Venture Partners, Sutter Hill Ventures, . o

6 AuQment 3227M 2024-04-24 $977M Innovation Endeavors, Meritech Capital Partners United States 1.5%
7 Cognition Al s1 75M 28;2%2_24 $2.0B Founders Fund, Elad Gil, Khosla Ventures United States 1.2%

. Series B . . .

8 Hebbia $1 30M 2024-05-14 $800M Andreessen Horowitz, Index Ventures, Peter Thiel, Google Ventures United States 0.9%
Series B Lightspeed Venture Partners, Founder Collective, Matrix Partners, . o

9 Suno $125M 50500501 $500M paniel Gross, Nat Friedman United States 0.8%

10 AKASA s1 20M 2822-30(6:-18 N/A Undisclosed Investors United States 0.8%
Series A Positive Sum, Primary Venture Partners, Earthshot Ventures, . o

10 EtChEd s1 20M 2024-06-25 N/A Fontinalis Partners, Fundomo United States 0.8%

&2 CBINSIGHTS 49
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Quarterly exits

M&A, 61

47

11
37

27

o @
| 2020 | 2021 | 2022 2023 | 2024 |
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US: Top investors by company count in Q2'24

Investor Company Count Investor Group Country
1 Khosla Ventures 14 vc United States
2 General Catalyst 12 vc United States
3 Lightspeed Venture Partners 11 vc United States
4 Accel 10 vc United States
4 Andreessen Horowitz 10 vc United States
6 Lux Capital 9 vc United States
6 NVentures 9 cvc United States
8 Coatue 7 Asset/investment management United States
8 Sequoia Capital 7 vc United States
10 Alumni Ventures 6 vc United States
10 Gradient Ventures 6 vc United States
10 M12 6 cvc United States
10 Point72 Ventures 6 vc United States
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State of Al | Geographic Trends | Silicon Valley

Quarterly funding & deals

Funding
$10.6B

Deals
188

$2.5B $1.7B $3.1B $4.5B $6.5B $6.7B $7.9B $6.4B $4.9B $2.4B $2.2B $12.7B

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024

Q1 Q2
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Annual percent of deals by deal stage

Other, 7%
Late-stage, 5%

Mid-stage, 17%

Early-stage, 71%

2020 2021 2022 2023 2024
YTD

&: CBINSIGHTS 54



State of Al | Geographic Trends | Silicon Valley

Silicon Valley: Top equity deals in Q2'24

Company Round Amount ggr en d Round Valuation Select Investors % of Total Funding

Series B Kingdom Holding Company, Andreessen Horowitz, o

1 XAl s60B 2024-05-26 $24.08 Sequoia Capital, Ark Ventures 56.7%

Series F Accel, Index Ventures, Spark Capital, Coatue, Founders o

2 Scale $1.0B J5ns e 0n $13.88 poo 9.5%

: : Series A ARCH Venture Partners, Foresite Capital, Lightspeed o

3 Xaira TherapeUtlcs sSOOM 2024-04-23 $2.18 Venture Partners, Sequoia Capital, Byers Capital 4.7%
Series B Index Ventures, Lightspeed Venture Partners, Sutter Hill

4 Augment $227M 2822_804_24 $977M Ventures, Innovation Endeavors, Meritech Capital 2.1%

Partners
5 Cognition Al s1 75M 3822%2_24 $2.0B Founders Fund, Elad Gil, Khosla Ventures 1.7%
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Quarterly funding & deals

Funding
$2.7B

76 76

Deals
74

$0.3B $0.9B $0.5B $0.9B $2.5B $1.3B $1.7B $1.7B $0.6B $1.0B $0.5B $1.3B W/ $1.5B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 4%
Late-stage, 2%
Mid-stage, 13%

Early-stage, 80%

2020 2021 2022 2023 2024
YTD
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New York: Top equity deals in Q2'24

Company Round Amount ggr ‘: d Round Valuation Select Investors % of Total Funding
Series C Coatue, Magnetar Capital, Altimeter Capital, Fidelity

1 CoreWeave $1 .1B 2822_305_01 $19.0B Management & Research Company, Lykos Global 41.2%

Management

Series F BDT & MSD Partners, Viking Global Investors, CapitalG, o

2 Alphasense $650M 2024-06-11 $4.08 Goldman Sachs, Alkeon Capital Management 24.3%

. Series B Andreessen Horowitz, Index Ventures, Peter Thiel, Google o

3 Hebbia $130M 350555 14 $800M {ncreess 4.9%

. Seed VC Daniel Gross, Lux Capital, Nat Friedman, Amazon Web o

4 EVOIUtlonaryscale $1 02m 2024-06-25 N/A Services, NVentures 3.8%

Series B Giant Ventures, Opera Tech Ventures, Mubadala Capital, o

5 Arbol $60M 55550430 $279M gpace Capital, Ascend 2.2%
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Quarterly funding & deals

Deals
35

$1.0B $0.5B $0.5B $1.0B $1.2B $1.4B $1.1B $1.1B $0.6B $0.2B $0.6B $0.9B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 8%
Late-stage, 6%

Mid-stage, 21%

Early-stage, 66%

2020 2021 2022 2023 2024
YTD
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Boston: Top equity deals in Q2'24

Company Round Amount gg;’ e" d Round Valuation Select Investors % of Total Funding

Series B Lightspeed Venture Partners, Founder Collective, Matrix o

1 Suno s1 25M 2024-05-21 $500M Partners, Daniel Gross, Nat Friedman 30.2%
Seed VC .

2 Seven Al $36M e $100M Greylock Partners, Spark Capital, CRV 8.7%
2024-06-07
Series A .

3 DeepCure $25M 35 oa $211M IAG Capital Partners 5.9%

3 Vecna Robotics $25M gggz_sog_zo N/A Proficio Capital Partners, Tiger Global Management, Impulse 6.0%
Series A .

5 Maven AGI S20M 2024-05.29 $79M M13, E14 Fund, Lux Capital 4.8%
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Quarterly funding & deals

399

350

307, 299)
$1.6B $1.9B $2.5B $4.8B | $5.4B $4.9B $4.6B
Q1 Q2 Q3 Q4

Q1 Q2 Q3 Q4

Deals
215

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 5%
Late-stage, 9%

Mid-stage, 22%

Early-stage, 64%

2020 2021 2022 2023 2024
YTD
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Asia: Top equity deals in Q2'24

Round . % of Total

Company Round Amount Date Round Valuation Select Investors Country Funding

1 G42 $1 .5B gg;a?éiﬁegwmonty N/A Microsoft United Arab Emirates 53.3%
Series D AL Capital, Yuyao Yangming Equity Investment,

2 TERMINUS Technology $277M 2024.04-09 N/A China Everbright, SenseTime, Beijing Science China 9.8%

Building Group

Series C GIC, Meritech Capital Partners, Peak XV Partners, . o

3 Atlan $1 0SM 2024-05-08 $750M Salesforce Ventures Singapore 3.7%

Series A Khosla Ventures, Lux Capital, New Enterprise o

4 Sakana Al $100M 5055 c o6 $1.0B oo ten Japan 3.6%

Series A Erdos Group, CIMC Vehicles, Horizon Investment, . o

5 KargoBot 383M 2024-06-28 N/A Shenzhen Investment Holdings China 2.9%

Private Equity National Manufacturing Transformation and . o

6 Rokae $69M 3097 0407 N/A Upgrade Fund, Xinye Capital China 2.5%

7 Tier IV 354M 3822%21 6 N/A Undisclosed Investors Japan 1.9%

Series B Company K Partners, KT Corporation, SBVA, SK o

8 UPStage s45M 2024-04-16 N/A networks, Hana Ventures South Korea 1.6%

9 Haomo.Al $41 M 2822_%2_23 N/A Nine Intelligence Capital China 1.5%

: Series B INCE Capital, Wuxi Guolian Development, Kington . o

9 Ronovo Surglcal s41 M 2024-06-14 N/A Capital, LongRiver Investments China 1.5%
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Quarterly exits

22
19
18
6 M&A, 8
5
4
3
A 1 1 1 IPO, 2
T S~ SPAC, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 |
| 2020 | 2021 | 2022 | 2023 | 2024 |
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Asia: Top investors by company count in Q2'24

Investor Company Count Investor Group Country
1 Global Brain 5 vc Japan
1 Mitsubishi UFJ Capital 5 cve Japan
1 Mizuho Capital 5 cve Japan
1 Samsung Ventures 5 cve South Korea
5 Beuing Al Industry Investment Fund 4 Pprivate Equity China
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Quarterly funding & deals

219

102
Deals

77

Funding
$0.6B

$1.2B $1.4B $1.9B $4.1B $3.4B $3.3B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 2%
Late-stage, 8%

Mid-stage, 28%

Early-stage, 62%

2020 2021 2022 2023 2024
YTD
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China: Top equity deals in Q2'24

Company Round Amount gg;’ e" d Round Valuation Select Investors %I?:: d‘:::

1 TERMINUS Technology $277M 5518320, A e B LS s v

9 KargoBot $83M gg;iz_sog\_zs N/A E\?gsstriglimglcli\iﬂr%gemic'e& Horizon Investment, Shenzhen 14.5%

3 Rokae $69M ;(r)i;zrtgfg;lity N/A )l\(liit;gng;'g\:lta:;ufacturing Transformation and Upgrade Fund, 12.1%

4 Haomo.Al $41 M gggﬁ)iza N/A Nine Intelligence Capital 7.3%

4 Ronovo Surgical $41 M 2822-302-14 N/A :_'\cl)gggsgritlil\’/e\:\gtjrﬂe?tjgnan Development, Kington Capital, 7 2%
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Quarterly funding & deals

Funding
$273M

4
0 Deals

40

$127M $115M $181M $94M $254M $80M $373M $312M $234M $67M $95M $102M $226M $56M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 4%

Late-stage, 26%

Mid-stage, 28%

Early-stage, 43%

2020 2021 2022 2023 2024
YTD
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Japan: Top equity deals in Q2'24

Company Round Amount g:,l: en d Round Valuation Select Investors % of Total Funding

1 Sakana Al $1 ooM 2822%2_26 $1.0B Khosla Ventures, Lux Capital, New Enterprise Associates 36.6%

2 Tier IV 354M 282:%21 6 N/A Undisclosed Investors 19.7%

s IVRy $19M Serese

3 orange $1 oM gggg_\olg_% N/A éINOI-‘\:\I;tETri]?Ist?T{g}]tGSFR Fund, Globis Capital Partners, JIC Venture 6.9%

3 Turing $1 oM g;-;g;rl_\olflt_23 N/A éggl\, Iamsgﬁsggl\éh%obal Brain, Digital Hearts Holdings, KDDI 71%
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Quarterly funding & deals

Funding
286 $4.0B

Deals
206

$1.3B $1.4B $1.4B $3.5B $3.0B $2.7B $3.7B $3.1B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 5%
Late-stage, 3%
Mid-stage, 13%

Early-stage, 79%

2020 2021 2022 2023 2024
YTD
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Europe: Top equity deals in Q2'24

Round . % of Total

Company Round Amount Date Round Valuation Select Investors Country Funding

1 Wayve $1.0B 28;'2%‘5:06 N/A SoftBank, Microsoft, NVIDIA United Kingdom 26.6%

. Series B General Catalyst, Andreessen Horowitz, DST Global, o

2 Mistral Al 3502M 2024-06-11 $6.28 Lightspeed Venture Partners, Headline France 12.7%

Series B Index Ventures, Institutional Venture Partners, Atomico, WiL, o

3 DeepL S$S300M 2024-05-22 $2.0B ICONIQ Growth Germany 7.6%

4 H 3120M gg;x%??)lg Note N/A Undisclosed Investors France 3.0%

: Series C Delek Motors, Gil Agmon, Zisapel Family, Automotive o

4 Hallo s1 20M 2024-04-02 $1.28 Equipment Group, Comasco Israel 3.0%

| Corporate Minority o

6 Stona $1 o8M 2024-05-06 N/A Aareon France 2.7%

: Series C . . o

7 Cognlgy $1 ooM 2024-06-11 N/A Eurazeo, Insight Partners, DN Capital, DTCP Germany 2.5%

Seed VC ) o

7 H $1 ooM 2024-04-29 8370M Accel, Aglae Ventures, Amazon, Creandum, Elaia Partners France 2.5%

9 Fetcherl‘ $90M 2822—502—26 N/A Battery Ventures Israel 2.3%

1: Series A Lightspeed Venture Partners, Coatue, O'Shaughnessy . . o

10 Stablllty Al $80M 2024-06-25 N/A Ventures, Sound Ventures, Greycroft United Kingdom 2.0%
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Quarterly exits

M&A, 43

35
32
29

26

SPAC, 1
IPO, 0

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4
| 2020 | 2021 2022 2023 2024
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Europe: Top investors by company count in Q2'24

Investor Company Count Investor Group Country
1 Index Ventures 11 vc United Kingdom
2 Earlybird Venture Capital 5 vc Germany
3 Elaia Partners 4 vc France
3 Eurazeo 4 Pprivate Equity France
3 Hitachi Ventures 4 cvc Germany
3 Northzone 4 vc United Kingdom
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Quarterly funding & deals

87 Funding
$1.5B

Deals
48

$0.6B $0.3B $0.5B $0.7B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 6%
Late-stage, 4%

Mid-stage, 12%

Early-stage, 78%

2020 2021 2022 2023 2024
YTD
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United Kingdom: Top equity deals in Q2'24

Round

Company Round Amount Date Round Valuation Select Investors % of Total Funding

Series C . o

1 Wayve $1.0B 5024.05-06 N/A SoftBank, Microsoft, NVIDIA 71.3%

1: Series A Lightspeed Venture Partners, Coatue, O'Shaughnessy Ventures, Sound o

2 Stablllty Al $80M 2024-06-25 N/A Ventures, Greycroft >4%

3 PO|YA| sSOM Ser|e_s C_ N/A Hedosophia, NVentures, Zendesk, Georgian, Khosla Ventures 3.4%
2024-05-15

4 LabGenius s44M gggisog-m N/A M Ventures, Atomico, Kindred Capital, Lux Capital, Obvious Ventures 3.0%

5 Luminance s40M 3822_302_02 N/A March Capital, Slaughter and May, National Grid Partners 2.7%
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Quarterly funding & deals

Funding
$956M

34

Deals
18

36
$74M $151M J $116M [ $142M $220M @ $486M @ S400M W $171M | $192M i $252M | $272M J $555M W $659M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 0%
Late-stage, 3%
Mid-stage, 15%

Early-stage, 82%

2020 2021 2022 2023 2024
YTD
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France: Top equity deals in Q2'24

Company Round Amount gg;‘ : d Round Valuation Select Investors % of Total Funding

1 Mistral Al $502M Sirese, So28 (eere Cateyst Andeesen lorewt DST Globa)

2 H $120M gggx%;'%lg Note N/A Undisclosed Investors 12.6%

3 Stonal $108M gg;ﬂf’ggfggw“”“y N/A Aareon 11.3%

4 H $1 ooM gg;igﬁzg $370M Accel, Aglae Ventures, Amazon, Creandum, Elaia Partners 10.5%

5 FlexAl $30M 305% s2s N/A Frey Capital Moter ventures 1 oL 31%
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Quarterly funding & deals

51

34
29

26, .

Funding
$0.4B peals
21

$0.3B $0.4B $0.5B $0.5B $1.0B $0.9B $1.0B $1.0B $0.8B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024
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Annual percent of deals by deal stage

Other, 0%

Late-stage, 0%
Mid-stage, 16%

Early-stage, 84%

2020 2021 2022 2023 2024
YTD
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Israel: Top equity deals in Q2'24

Company Round Amount ggr : d Round Valuation Select Investors % of Total Funding
1 Hailo $120M 50000 $1.28 2 ipment Group, Comasoo o 28.9%
2 Fetcherr $90M gg;iz_sog_% N/A Battery Ventures 21.7%
3 ZenCity $40M gg;iz_sog_m N/A Stepstone Group, M12, TLV Partners 9.6%
4 BridgeWise $21M gg;ﬁ)ﬁ-m N/A SIX Group, Group 11, L4VB 51%
5 Cynomi $20M 5822-8()41\_16 N/A Canaan Partners, Flint Capital, Alonig, S16VC 4.8%
5 Greeneye Technology $20M 55725247 N/A Ventures, Syngenta Group Venturs, Amol Deshpande 48%
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State of Al
Report Methodology

You can download the underlying data found in this report here:
https://www.cbinsights.com/reports/CB-Insights_Al-Report-Q2-
2024 .xlIsx

If you have questions about the definitions or methodological

principles used, or if you feel that your firm has been
underrepresented, please reach out to info@cbinsights.com.

What is included:

Equity financings into private companies only. Funding rounds
raised by public companies of any kind on any exchange
(including Pink Sheets) are excluded from our numbers, even if
they received investment from a venture firm.

Only includes the investment made in the quarter for tranched
investments. If a company does a second closing of its Series B
round for $5M and previously had closed $2M in a prior quarter,
only the $5M is reflected.

Round numbers reflect what has closed, not what is intended. If
a company indicates the closing of $5M out of a desired raise of
$15M, our numbers reflect only the amount which has closed.

Only verifiable fundings are included. Fundings are verified via
(1) various federal and state regulatory filings; (2) direct
confirmation with firm or investor; (3) press release; or (4)
credible media sources.

Equity fundings to joint ventures and spinoffs/spinouts are
included.

Unicorn data includes private companies valued at $1B or more
in the private markets globally, per the same 4 sources listed
above and relied on for funding events, which include valuations
disclosed in credible media sources. The list is maintained
publicly and updated in real time at
https://www.cbinsights.com/research-unicorn-companies.

&: CBINSIGHTS

Geography notes: Israel funding figures are classified in Europe;
funding to Canada, LatAm, Africa, and Oceania is included in
global figures but not spotlighted in this report.

Rounds to private companies that may be majority- or minority-
owned subsidiaries of other private companies.

Valuation data includes estimates to calibrate median and
average valuations based on current and previous quarter
disclosed valuations gathered from the aforementioned four
sources. The estimating method will control for the over-
sampling of large rounds that are reported quickly versus a
comparative lag in valuations obtained from other sources.
Valuation data reflects post-money valuations.

Exits include IPOs, SPACs, publicly announced M&A deals, and
other liquidity events; only first exits are counted.

Headquarters are determined by publicly available sources
including company-owned websites and profiles, legal filings,
and press releases.

All figures in the report are in USD.

US financing trends follow the combined statistical area (CSA)
methodology. Silicon Valley refers to the San Jose-San
Francisco-Oakland CSA.

What is excluded:

No contingent funding. If a company receives a commitment for

$20M subject to hitting certain milestones but first gets $8M,
only the $8M is included in our data.

No business development/R&D arrangements, whether

transferable into equity now, later, or never. If a company signs a

$300M R&D partnership with a larger corporation, this is not

equity financing nor is it from venture capital firms. As a result, it

is not included.

No buyouts, consolidations, or recapitalizations. All three of
these transaction types are commonly employed by private

equity firms and are tracked by CB Insights. However, they are
excluded for the purposes of this report.

No private placements. These investments, also known as PIPEs
(Private Investment in Public Equities), are not included even if
made by a venture capital firm.

No debt/loans of any kind (except convertible notes). Venture
debt or any kind of debt/loan issued to emerging, startup
companies, even if included as an additional part of an equity
financing, is not included. If a company receives $3M with $2M
from venture investors and $1M in debt, only the $2M is included
in these statistics.

No non-equity government funding. Grants or loans by the
federal government, state agencies, or public-private
partnerships to emerging, startup companies are not included.

No fundings to subsidiaries of a larger parent corporation unless
that subsidiary is a private entity and meets other criteria for
inclusion.

Accelerators, incubators, business-plan competitions, economic-
development entities are excluded from rankings of most active
investors, even if making equity financings.

Rankings for top investors are calculated according to “company
count,” or the number of unique companies an investor funds in
a quarter, and so excludes follow-on deals.
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